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III,  Issue  $3  jn i ?7 

ilny 5 or  all  of  tho  articles  or  material  published  herein/ 
eely-~ unless  otherwise  noted,  as  long  as  credit  j 
.Rag  Picker  "--the  official  publication  of: 

•THE  PAPER  MOREY  COLLECTORS  Of  MICHIGAN 
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may- 
given  to 


, 1963 
be  used 
"The 


CALL  PQR  NOMINATIONS  FOR  • 

1 969  OPPICBRS 

According  to  our  Constitution, 
the  time  has  come  to  issue  a call 
fox  nominations  of  candidates  for 
the  1959  Officers  of  the  PMCM. 


excellent  program,  entitled,  "Currency 
Errors  on  U.3.  Paper  Money" . His 
talk  was  illustrated  with  colored 
slides.  Sill  pointed  out  how  some 
of  these  errors  occur,  and  many 
other  interesting  facts  concerning 
them. 


nominations  will  be  accepted 
from  any  member  in  good  standing. 
The  nominations  must  be  In  writing, 
and  should  be  mailed  to  the  PMCM, ~ 
P.0.  Box.  909,  Holland,  Mich. 


Ir  the  nominations  a'e  accepted 
the  names  of  the  nominees  will  be 
entered  on  the  ballots  that  will 
accompany  the  next  issue-~October , 
1963.  These  ballots  will  remain 
unopened  until  the  November- 1 963 
\ convention,  where  they  will  be 

opened,  tabulated  and  the  names  of 
the  successful  candidates  announced. 


Nominations  will  be  accepted 
for  the  of-'-'ices  of  President,  Two 
Vice-Presidents',  Secretary-Treasurer 
and  Pour  Board  Member's',  and  will 
be  accepted  until  August  15th. 


After  our  1963  ballots  went  out 
last  rail , the  PMCM  o 'fice  ."received 
a few  comments  relative  to  the  small 
number  of  candidates  who  were  will- 
to  accept  the  responsibility 
of  o.vfice . This  Could  be  prevented 
if  the  membership  would  take  the 
time . to  nominate  candidates,  and 
the  candidates  wer e willing • to 
accept  the  nominations.  Let's  all 
do  our  narti 


SPRING  1968  J3US INES  3,  ^E  TING 

A successful  meeting  was  held 
last  April  in  conjunction  with  the 
Central  States  Numismatic  Society 
convention.  Over  fifty  members  and 
guests  were  in  attendance. 


Nilliam  C.  Marquand  presented  an 


Sight  PMCM  members  wo <. e awarded 
trophies  for  their  exhibits  at  the 
convention. 

Harold  Ande.son  placed  1st  and 
Norman  Lewis  3rd  in  the  Paper 
Money  category;  Veronica  Lewis 
’took  a 1st  in  the  U.S.  Coins  class; 
John  Nor thcott-1 st  Place  in  the 
Coins  P ior  to  1 500  A. D.  classifica- 
tion, and  Robert  E.  Mheeler~1st 
in  foreign  Coins  after  15 00  A.D.; 

A1  Bobrofsky  took  a 1st  in  the 
Miscellaneous  g oup;  and  ill  an 
Mo sko vi tz~2nd  and  Kenny  Anderson- 
3rd  Place  in  the  Junior  Division. 

Congratulations  to  all  of  these 
winners . 

DONATIONS  TO  PMCM  COLLECTION  & 

Me  have  received  a few  items 
co  be  added  to  the  PMCM's  paper  money 
collection.  7e  gratefully  acknow- 
ledge the  following: 

A 50  Kroom  note  was  given  to  us  by 
M . T i i t u s ( Mi  1 wa  uk  e e 7 "7is . ) ; 

Two  General  Motors  tokens  and  souvenir 
booklet  were  donated  by  Horn 2:  Rolf e 
(Detroit,  Mich.). 

A San  Diego,  ANA  ’63  Convention 
token  was  received  f_.  on  laymond  S. 

Toy  (El  Cajon,  Cali  .). 

four  complimentary  books  wexe 
■' eceived  Rom  the  author,  Dr.  John 
A.  Mu seal us  (Bridgeport,  Pa.)  to 
be  added  to  those  already  donated 
fo r use  in  a.  future  lib-ary  for 
the  club.  The  books  are  as  follows: 


II 


baling  -Art,  by  G'a  ne  ay,  Stewart''1 
and  Page  Used  On  State  Bank  Notes", 
Oglethorpe  At  Christie's  Sale  of 
Dr.  Johnson's  Library,  On  Paper 
Money",  "Pape,.  Money  o:*  Early 
Educational  Institutions  and  Organ- 
izations ",  and  "County  Scrip  Issued 
in  the  United  States". 

.1.963  NATHAN  GOLD  A'fAHD 

The  Nathan  Gold  Memorial  Award 
for  1963  has  been  presented  to 
E"ic  P.  Newman  of  St.  Louis,  Mo. 

He  is  considered  one  o^  America's 
most  outstanding  numismatic  schol- 
ars and  authorities.  Chile  his- 
contr ibutions  are  in  all  fields, 
he  has  expended  considerable  effort 
in  the  area  of  colonial  numismatics 
It  was  for  his  monumental  work  on 
the  currency  of  our  colonial  pe.iod 
"The  Early  Paper  Honey  of  America", 
that  Newman  was  named  to  receive 
the  1 96  Gold  Award.  This  book 
was  published  just  about  a year 
ago,  and  the  contribution  was 
immediately  acclaimed  one  of  the 
enduring  classics  of  numismatic 
literature . 

This  award  was  established  in 
1961  by  Numismatic  News  to  help 
perpetuate  the  aims  and  collecting 
ideals  of  the  late  Nathan  Gold- 
one  of  the  country's  foremost 
pioneers  in  cu  -"ency  research.  It 
is  presented  annually  to  a pe  son 
who  has,  in  the  judgement  of  the 
News  editorial  sta~f,  made  a con- 
crete contribution  toward  the 
advancement  of  paper  money  collect- 
ing . 

The  first  presentation  in  1961. 
went  to  'bred  Marclchoff,  while  the 
subsequent  awards  have  gone  to 
James  Kirkwood,  Arlie  Slabaubh, 

Matt  H.  Mother t , Grover  C.  Criswell, 
Mill lam  P.  Donlon  and  Neil  Shafer. 

30  HSIGN  CUHHSNCY  EXCHANGE 

During  the  next  "ew  months  the 
details  of  a "foreign  Currency 
Exchange"  for  the  purpose  of 
trading,  foreign  notes  will  be 
worked  out.  .Full  details  will  be 
reported  in  the  October  issue. 


MEMBERSHIP  IN; PMCM 

Annual  Dues  for  each  Calendar 
Year  has  been  set  at  „>3.00. 

A Minimum  o'  ^our  issues  of  "The 
Hag  Picker"  are  sent  as  part  of 
the  benefits  of  membership. 

Invite  y 0 u r paper  money  collecting 
friends  to  become  affiliated! 

xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx 
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ADVERTISING BATES 


Full  Page }8.50 

Half  Page- 5»00 

Quarter  Page 3*00 


Small  items,  not  requiring  too 
much  space,  etc.  (est  6 lines) 

No  Cha.  ge 

COST  Of  BACK  ISSUES 


Vo  1 . I,  ?1 -4 >2.50 

Vol . I,  , 2 or  3 50 

Vol.  II,  #1-4  (6  left) 3.00 

Vol.  II,  ;{2 , 3 or  4- .50 

(All  of  above  are  in  limited  supply, 
and  will  be  sent  on  a first-come, 
first  served  basis.  Be  sure  and 
enclose  remittance  with  your  order.) 


MILL  ISSUE 

Deadline  for  all  copy,  articles, 
ads,  etc.  is  set  as  Sept . 1 5th. 
Please  send  in  your  copy  as  early 
as  possible,  in  order  that  it  can 
be  properly  edited  and  published. 

Mailing  Date  of  rail  Issue  - 
Ap p r o x ima t e ly  Oct.  1 53  h 


AMERICAN  BANK  NOTE  COMPANY 


Or,  # ^ 

July- T 63 


By  - Clement  P.  Bailey,  PMCM  #0-34 
Box  126,  Iola,  Wisconsin  54945 

This  is  a two  section  story.  The  first  section  was  written  bade 
in  October  and  November  of  1967.  At  that  time  many  questions  came  up 
due  to  the  research  that  was  done  for  the  article.  Some  of  the  dates 
didn't  match  the  dates  of  the  banks,  etc.  So  you  are  invited  to  read 
the  first  section  just  as  it  was  written.  following  this  will  be  the 
series  of  letters  and  questions  that  came  to  our  mind  and  the  questions 
that  still  need  answers. 

American  Bank  Note  Company 
(How  it  Made  the  Grade) 

In  a moment  of  weakness  we  promised  the  editoi  of  this  rag  and  the 
president  of  the  picker  that  we  would  do  a story  for  the  P.M.C.M.  Not 
knowing  too  much  about  what  is  going  on  in  the  world  of  paper  money 
didn't  hinder  my  twenty-seven  minute  research. 

What  could  be  more  simple  than  to  write  about  the  American  Bank 
Note  Company--a  hinky  dinky  outfit  that  has  printed  more  paper  for 
money  purposes  than  Scott  has  perforated  of  its  product.  So  here  is 
a simple  compound  complex  subject.  The  first  thing  is  to  find  out 
about  the  ABNC.  They  rest  at  70  Broad  Street,  New  York,  N.Y.  10004. 

Use  that  address  if  you  want  to  write.  If  you  don't  want  to  write,  you 
can  call  N.Y.  Whitehall  4-6200,  or  cable  them  by  using  the  cable 
address  of . "Banknote " . 

Why  would  you  want  to  get  in  touch  with  them?  You  aren't  going  to 
do  the  TV  version  of  "ABNC  This  Is  Your  Life"?  The  facts  of  the  matter 
are  simple.  We  read  the  book  "The  Story  of  American  Bank  Note  Company" 
by  William  Griffiths  and  published  by  the  company.  fe  wanted  to  re- 
produce the  chart  that  is  shown  on  page  31  of  their  book.  So  we  had 
to  write  to  them.  They  gave  me  permission  to  have  the  editor  of  this 
particular  paper, 'or  to  use  their  words,  "Michigan  Paper  Honey  Collector 
Journal",  to  reproduce  for  this  vast  audience  the  Historical  Evolution 
of  American  B*nk  Note  Company  which  appears  in  chart  form  in  the 
mentioned  book. 

Why  the  heck  does  a guy  want  to  look  at  a chart?  This  is  a real 
dandy  question  and  chart.  The  chart  tells  you  when  each  company  started 
and  the  name  of  the  company.  This  comes  in  handy  once  in  awhile;  at 
least  for  someone  interested  in  broken  bank  notes.  We  can  remember  a 
f'r  instance.  We  saw  a sheet  of  notes  for  sale  being  advertised  as 
broken  bank  notes  of  the  Civil  War.  They  were  on  the  Citizens'  Bank 
of  Louisiana.  The  little  name  listed  on  each  note  stated  "Bawdon, 

Wright  Hatch  & Edson  Co."  Take  a fast  look  at  the  chart.  We  find  the 
company  in  question  being. called  "Bawd on,  Wright,  Hatch  a Edson"  from 
1847  to  1853,  when  the  American  Bank  Note  Company  came  into  being.  The 
dates  of  the  Civil  War  are  after  that  period  of  time.  This  is  one 
accomodation  of  the  chart.  A real  history  of  the  company. 

Of  course  certain  banks  could  have  purchased  the  printed  notes 
from  one  of  the  companies  mentioned  and  opened  for  business  much  later 
in  the  era.  Most  of  the  banks  that  did  business  with  these  companies 
had  the  paper  printed  and  opened  the  doors  of  the  bank  just  as  the 
stage  came  to  town  with  the  shipment.  A mention  might  be  made  at  this 
point  that  the  companies  that  printed  the  notes  usually  did  not  take 
payment  in  those  notes.  They  were  hard  nosed  and  wanted  hard  money. 

Of  course  broken  bank  notes  were  a form  of  hard  money— hard  to  find, 
hard  to  catch  up  with  and  hard  to  cash. 


American  3-nk  Note  Company,  Cond. 

No  one  has  yet  come  up  with  the  idea  of  collecting 
a particular  denomination  from  each  of  the  companies 
chart.  Ah,  Ah,  Ah,  3rou  don't  ' 


J?S.  ,?4 


_ one  specimen  of 

each  of  the  companies  listed  on  the 
have  to  count  them-~we  already  have, 
the  three  named  "American  Bank  Note"  | 

nice  collection  of  notes,  just  having  one 
Bank  Note  Company  was  first  an  Association, 
and  finally  the  present  company. ) 

seen  a couple  of  displays  of  paper  money  and  figure  someone 
i i^ht  oe  able  oO  indicate  which  of  the  banks  listed  on  the  chart  are 
touga  ones  to  find.  I would  have  to  guess  that  maybe  Draper,  Bald. 
Spencer  and  Company  might  bs  a tough  one.  Or  how  about  Edmunds,  Jones 

&,£7311ief  Jooelyn  &.  Purcell  might  be  another  dandy.  ffe  have  a couple 
01  tlle  ^awdon  series  in  our  tool  shed  someplace,  put  there  by  great 
grandpappy  when  the  wind  blew  back  in  '32. 


? -n-L1s 

There  are  6 1 excluding  two  of 
companies.  That  would  make  a 
from  each  company.  (American 
then  the  Consolidated  Company 

a couple  of 


• • In  our  letter  to  the  American  Bank  Note  Company  we  asked  about  the 
book  Their  answer:  "it  is  not  .possible  to  purchase  this  book.  Because 
or  the  large  number  of  requests  we  have  received  for  copies,  we  have 
regrettably  had  to  turn  down  many  of  them  due  to  the  limited  supply. 
However,  we  have  supplied  copies  to  numerous  public  and  college* libraries 
throughout  the  country  for  general  use."  The  letter  of  permission  was 
signed  by  Louis  T.  Hindenlang,  Secretary  and  Treasurer  of  the  company. 

^ It. happens  that  Krause  Publications,  my  domicile  during  working 
hours  and  publishers  of  Numismatic  News  and  Coin s Magazine , has  a copy 
of  the  book  in  question.  It  was  used  for  this  study. 


To  further  aid  the  cause  of  the  study  of  Michigan  Broken  Bank  Notes 
and  realize  the  life  history  of  the  American  Bank  Note  Company  is  the 
final  aim  o^  this  study.  If  you  happen  to  have  a cop y of  "state  Bank 
Notes  of  Michigan"by  Harold  Bowen,  it  would  be  handy  to  have  that  at 
your  fingertips.  We  will  first  take  a look  at  page  44  of  the  book. 

He.ie  is  a.  list  of  the  firms  that  printed  notes  for  the  Michigan  Banks, 
i Insurance  companies.  Bowen's  book  was  copyrighted  in 

1956  and  the  American  Bank  Note  Company  history  was  copyrighted  in  1959. 
This  list  is  in  alphabetical  order.  The  dates  following  the  names  are 
taken  from  the  American  Bank  Note  Company  chart: 

1.  American  Bank  Note  Co,  s N.Y.  The  American  Bank  Note  Company  name 
was  first  used  in  1854  by  Jocelyn,  Draper,  Nelcli  & Co.  and  then  of 
course  by  the  seven  major  companies  that  merged  in  1858.  We  can 
say  1853  and  later  for  ABNC . 


2.  Bald,  Spencer,  Hufty  & Danforth,  Philadelphia.  1843  to  1344 
3*  George  D.  Baldwin,  N.Y.  Not  part  of  American  Bank  Note  Co. 

4.  Coston  ’’sink  Note  Co,  - ^ailed.  Also  not  part  of  ABNC. 

5.  Burton  & Gurley  - bailed.  Not  a part  of  ABNC. 

6.  Burton,  Gurley  & Edmonds,  N.Y.-  Nailed.  Not  a part  of  ABNC. 
7-  Burton  & Edmonds,  N.Y.  - Nailed.  Not  a part  of  ABNC. 

8.  Danforth,  Underwood  & Co.  1339  - 1-343. 

9.  Danforth,  Bald  & Co.  1850  ~ 1853. 


10.  Danforth,  Bald,  Spencer  & Hufty.  1843  ~ 1844. 

11.  Danforth,  Spencer  & Hufty.  1343  - 1847. 

12.  Danforth,  bright  & Co.  1853  - 1858. 

13.  Draper,  Toppan,  Longacre  & Co.  1837  - 1840. 


Amer 

14. 

15. 

1 6. 

17. 

18. 

19. 

20. 
21  . 
22. 

23. 

24. 

25. 

26. 
27. 
23. 

29. 

30. 

31  . 

32. 

33. 

34. 

35. 

36. 

37. 

38. 

39. 
40,. 

41  . 
42. 
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Draper,  Underwood,  Bald  & Spencer.  1333  - 1335* 

Durand,  Perkins  & Co.  (Companies  failed  but  more  history  about 

( 

Durand  & Co.  ^the  Durand  brothers  later  in  our  study.) 

R.  Lowe  - No  information  available. 

Peter  Maverick,  New  York's  first  engraver;  more  information  later. 
Murray,  Draper,  Fairman  & Co.  1 8 1 0 - 1823. 

National  Bank  Note  Company.  1859  - 1379,  then  merged  with  ABNC. 

New  England  Bank  Note  Company.  1833  - 1847* 

Penniman  & Bemin  - No  information  available.  Not  part  of  ABNC. 
Rawdon,  Clark  & Co.  1323-1823. 

Rawdon,  Wright  & Hatch,  N.Y.  1832  - 1347.  Branches  in 

Rawdon,  Wright  & Hatch,  Cincinnati.  1832  - 1847.  five  cities. 
Rawdon,  Wright,  Hatch  & Edson.  1847  - 1858. 

Rawdon,  Wright,  Hatch  & Co.  1332-1347.  Same  as  $24. 

Sage,  Sons  & Co . - No  information  available.  Not  part  of  ABNC. 

Sears  Bros.  No  information  available.  Not  part  of  ABNC. 

Spencer,  Hufty  & Danforth.  1844  - 1847. 

S.  Stiles,  Sherman  & Smith,  N.Y.  - No  information.  Not  part  of  ABNC. 
S.  Stales,  N.Y.  No  information.  Not  part  of  ABNC. 

Terry,  "Pelton  & Co.,  Boston  & Providence.  Failed.  Not  part  of  ABNC. 
Times  Press,  Monroe  - Local  job  shop? 

Toppan,  Carpenter,  Casilear  & Co.  1850  - 1357. 

W.  E.  Tucker  & Co . No  information.  Not  part  of  ABNC. 

Underwood,  Bald  & Spencer.  1337-1338. 

Underwood,  Bald,  Spencer  & Hufty.  1833  - 1839- 

Western  Bank  Note  Co.  See  $41 . 1365-1879,  then  merged  with  ABNC. 

Woodruff  & Hammond.  No  information.  Not  part  of  ABNC. 

Woodruff,  Tucker  & Co.  -No  information.  Not  part  of  ABNC. 

Wright  & Prentiss  - No  information.  Not  part  of  ABNC. 

Now  more  about  the  Durands.  We  assume  that  $15  and  $1 6 were  these 


Durands.  It  seems  as  though  we  have  brother s--Cyrus  and  Asher.  The 

older  brother  Asher  worked  for  $18  on  our  list-~Peter  Maverick.  In 
the  year  1824  they  combined  forces.  Cyrus  is  credited  with  introducing 
or  improving  many  of  the  tools  of  engraving  and  pantograph  reducing. 

He  worked  for  the  ABNC  after  the  merger  in  1853.  His  brother  also  had 
a lot  to  do  with  the  signs  of  the  times.  He  is  the  one  you  can  credit 
for  the  Greek  gods  and  goddesses  on  our  corporation  documents.  The 
reason  for  their  use  is  the  fact  that  they  are  hard  to  copy,  and  as  the 
ABNC  says,  they  are  timeless.  In  the  early  days  of  banknote  plate 
making,  the  "hard  to  copy"  was  the  big  word  of  the  day. 

An  earlier  engraver  by  the  name  of  Asa  Spencer  was  credited  with 
being  one  of  the  pioneers  of  "medallion  engraving."  This  is  a method 
of  mechanically  engraving  a reproduction  of  a subject  in  relief  or 


Historical  Evolution  of  American  Bank  Note  Company 
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American  Bank:  Note  Company,  Cond. 

bas  relief.  Corporation  seals  are  the  result  of  this 
Spencer  died,  his  job  was  taken  over  by  Cyrus  Durand. 


July-  ’6. j 
process.  T7hen 


The  company  that  is  credited  for  the  "money  color"  green,  is  the 
Rawdon,  Wright,  Hatch  & Edson  Company.  George  Matthews  came  up  with 
this  idea  because  of  the  invention  of  the  camera,  which  could  be  used 
by  counterfeiters  to  make  spurious  money.  In  those  days  the  green 
color  was  seen  by  the  camera  as  black.  So  by  using  entangled  patterns 
of  black. and  green,  it  was  hard  to  make  two  different  plates  for 
counterfeiting.  Reddish-brown  of  Jocelyn,  Draper,  Welch  & Company  was 
advocated,  but  "green"  won  out.  Today  the  modern  photo  filters,  etc. 
reopen  the  struggle  of  the  "good  guys"  and  the  "bad  guys." 

Now  that  we  have  listed  the  various  companies  that  have  been 
identified  with  Michigan  State  Bank  Notes,  let's  take  a look  at  some 
of  the  bank  dates  and  match  our  dated  list  with  them.  We  won't  find 
any  unlisted  notes,  but  we  might  find  that  some  notes  have  not  come 
to  light.  ( Or  we  mi^ht  find  that  the  dates  of  the  organiza t ion s and 
the  dates  of  t he  Amer ican  Bank  Note  Companies  don ' t matchV  Let 1 s see . ) 

Ad.rian  Insurance  Company  - 1839-1853.  Notes  by  foppan,  Carpenter, 
Calilear  & Co.  1850-1357.  Therefore  dates  from  1339  to  1350  are  blank. 
Notes  missing,  or  what? 

Calhoun  County  Bank  must  have  purchased  notes  in  1337  and  not  in 
their  chartered  year,  as  Draper,  Toppan,  Longacre  & Company  came  into 
being  in  1837  and  the  bank  was  chartered  in  1836. 

Citizens  Bank  of  Michigan  of  1833.  If  they  had  notes  printed  from 
any  of  the  companies  that  formed  the  ABNC,  it  would  have  to  be  the 
Rawdon,  Wright  & Hatch  Company;  New  England  Bank-Note  Company;  N.  & S. 
S.  Jocelyn;  Draper,  Toppan,  Longacre  & Company;  or  Underwood,  Bald, 
Spencer  & Hufty.  They  were  the  only  ones  in  existence  at  the  period 
in  question.  Of  course  this  is  not  to  discount  other  smaller  companies 
that  were  not  part  of  the  ABNC  picture.  In  all  liklihood,  it  would 
have  been  one  of  the  better  names  as  they  had  the  "drummers"  beating 
the  sticks  for  bank  note  business. 


Commonwealth  Bank,  Tecumseh.  You  could  conjecture  which  company 
would  have  printed  their  notes  if  they  exist. 

Detroit  Bank,  Detroit.  We  would  like  to  make  a guess  here  and 
state  that  the  notes  could  have  been  made  by  Robert  Scobt—the  first 
engraver  to  the  new  mint  in  Philadelphia.  He  did  all  kinds  of  "moon- 
lighting" while  with  the  mint.  It  says  on  the  Detroit  notes  "Patent 
Copper  Stereotype  Plate."  You  might  be  interested  to  know  that  in 
those  days  a copper  plate  had  a practical  limit  of  5? 000  impressions. 

Erie  & Kalamazoo  Railroad  Bank,  Adrian.  The  Adrian  Insurance 
Company  revived  the  S&KRR  Bank.  We  find  the  charter  date  1335?  and 
it  was  then  closed  in  1839.  Came  to  life  in  1853  and  slammed  shut 
for  good  in  1854-.  Now  let's  take  a look  at  the  listed  companies  that 
made  their  banknotes.  Rawdon,  Wright  & Hatch  (1832-1847);  S.  Stiles, 
Sherman  & Smith  or  S.  Stiles  (no  information  at  this  time);  Toppan, 
Carpenter,  Casilear  & Company  (1850-1857).  These  dates  match  the 
dates  of  the  Railroad  banks  when  they  were  in  business.  fe  wonder  if 
some  of  the  companies  that  made  the  notes  also  made  some  for  the  Adrian 
Insurance  Company.  This  would  make  the  entries  of  the  insurance 
company  agree  with  the  years  involved. 

Exchange  Bank,  Shiawassee  had  their  notes  printed  by  Benniman  & 
Bemis,  who  were  job  printers  in  Cleveland,  Ohio. 

Farmers  Bank  of  Romeo,  Romeo.  You  can  "guess-timate 11  the 
companies  that  may  have  printed  their  notes. 
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Ln^^tt  °}ai*>BelYldere  had  notes  printed  by  Western  Bank 


&°ComPanvany'-jpChnCin+ati’  Odio  with  the  added  name  of  7oodruff 
GoniPany-  Je  have  to  assume  that  the  notes  dated  in  1 333  were 


ir 


product  of  a 
with  A3NC  in 


Tucke 
not  the 


Western  Bank  Note  Company  of  1 865  which  later  merged 


later 
1 379 . 

their"' Mtes & °nt,°»aS°»  Sallroad  Company,  Marquette  had 
~ 0ff.  n tes  Pripted  m New  York  by  Sears  Bros.  This  is  not  the  famous 

railrnpdmPa^y  t?at  ten°Tf’  But  dt  is  a shame  the  company  had  to  be  a 
..ail road  and  not  a boat  company- -no tes  printed  by  Sears  as  a "Now-Buck." 

1 853)?In?iutPd  ^nrU^aCeK3a?kj  Detroit . Danforth,  Wright  Company  (1355- 

etlL  fw  ^1S  bank  orSanized  in  1360.  It  could  be  they 

received  a bargain  for  some  old  stock.  ‘y- 

tH  . n df  if  interesting  entertainment  matching  the  history  of  the  ABNC 

Saufnevef  °°J  f Chi7“-  As  with  any  type  of  research  the  answers 
—Sibkly;  neve^  are  answered;  only  the  questions  grow  larger.  " ~~ 


-rrip-hJh  3?  ? est  company  when  the  merger  took  place  was  that  of  Mawdon, 

H * *d®on-  They  had  branches  in  Hew  York,  Montreal,  Cin- 
S™3*1  and  Hew  Orleans;  with  Asac  Carey,  the  Hew  England  Bank  Mote 
n°w  "aLf  George  Matthews  in  Montreal'.  They  oTOed7,951  shares  in  the 
Danforth  337’  » T°PPan,  Carpenter  & Company  came  in  with  5,577; 

3 3?2  !!  ;h7  t Co®pany  with  5,428.  Bald,  Couslaad  & Company  had 

the  new  Association.  The  last  two  that  made  up  the  ordinal  se^In  C 

had?493leshr?es  Hay  * &fhiti“S  with  2>M2  apd  Gavlt  who 

Shai-es  thev'hJ  ,i+ur7y°hhaW  We  origillal  companies  and  the  number 
Shades  they  had  with  the  advent  of  the  American  Bank  Note  Company. 


of 


hv  started  his  company  in  1816  and  on  the  way  was  loined 

llJtJlT  ‘frighti  Ge°rge  Hatch  and  Trac^  Sdson*  ^acy  Edson  was  the 
traveling  man.  He  was  the  one  responsible  for  the  offices  being  in  New 

oasstdSintonth'pnft:LH  3°;!t0n  and  Philadelphia.  In  1347  this  company 
firc^TT  ™h+  lead® rsdlP  of  Tracy  Edson  and  this  year  also  marked  the 
-irst  U.o.  postage  stamps  produced  by  fiawdon,  Wright,  Hatch  & Edson. 

to  fiSd  +hT  °f  thS  dranch  notes  Printed  prior  to  1347,  it  is  possible 

n.„;f  the  name  Nawdon,  .right,  Hatch  & Edson  on  the  notes.  The  branch 

he  hi  oL^  f ^ name  °n  n°teS  early‘  Edson  kept  at  after  making 

Of?iopStn  t^o?5  1tfe  + comPan-^  aad  in  1349  they  added  the  Canadian  Post~ 

0_± ic e to  thuir  list  and  made  3,  6 and  12  pence  stamps  for  them. 

i^SiBAa°  °^th?  active  men  t0  obtain  the  merger  of  the  seven 

in  134,  The  first  president  of  the  ABNC  was  Charles  Toppan  who 
twice  -from  1853  to  1 360  and  from  1366  to  1367.  The  nex 
the  company  was  Edson  from  i860  to  1863. 

abno  fn-°or,n+£lre2  aS  10resident  of  the  company  in  1363,  and  stayed  with 
AB?°4-3  X anofhor  dozen^  years.  He  also  organized  the  Celluloid  Company 
and  the  American  Speaking  Telephone  Company  along  with  the  Metropolitan 
Telegraph  and  Telephone  Company. 

v + +idan^r  Danks  cheated  the  public  and  issued  worthless  money, 

ey  all  failed.  The  companies  that  really  made  the  money,  made  the 


Edson 
companies 
served 
president  of 


money 
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'Now  that  you  have  read  the  original  story,  you:  mind  should  be 
cluccered  with  various  misplaced  banks  or  misplaced  dates.  Ye  found 
that -very  few  articles  have  tried  to  match  the  broken  banks  with  the 
dates  of  the  companies  that  printed  the  notes. 


The  letter  that  follows  was  written  from  American  Bsnk  Note  Companv 
on  October  23,  1967:  * ' v 

In  answer  to  your  request  of  October  17th,  we  have  no  objection  to 

TnnrJiSMn?v,ln  t i°rthc0^S  issue  of  the  "Michigan  Paper  Money  Collectors 
xnal  the  cha-  t on  page  31  ox  our  corporate  history,  "The  Story  of 

American  Bank  Note  Company,"  showing  the  historical  evolution  of  our 
company. 

, not  Possible  to  purchase  this  book.  Because  of  the  large  num- 

oer  or  requests  we  have  received  for  copies,  we  have  regrettably  had  to 
turn  down  many  of  them  due  to  the  limited  supply.  However,  we  have 

supplied  copies  to  numerous  public  and  college  libraries  throughout  the 
country  for  general  use." 


Al ter  we  wrote  the  story  that  you  just  read,  we  again  sent  a letter 
to  ^rencan  Bank  Note  Company  for  further  information  about  our  date 
problem.  Here  is  the  answer:  "February  2,  1968" 

vnnr  "deferring  to  your  inquiry  of  January  2.9th,  we  can  well  understand 

Jfo^refT1?a^®ntTTc0ncerninc  the  various  dates  you  have  uncovered  for 
Rawdon,  Wright,  Hatch  & Edson. 

From  certain  information  which  has  come  to  us  from  a competent  and 

o?o^ole+S°^rSej  ltJwould  appear  that  there  may  be  a few  minor  inaccura- 
a?  j?  dates  and  a few  omissions  of  yery  early  companies' in  our 

The  Je5r  1335  was  Siveh  as  the  correct  date  for  Rawdon, 
0‘.  ^ J -^atch  & Edson  . ather  than  1847*  However,  this  is  now  susnect 
^since  you  refer  to  notes  dated  between  1332  and  1858."  Unfortunately 
we  do  not  have  personnel-  to  spare  for  historical  research  purposes  and 
are  unable  to  verify  or  disprove  the  alleged  inaccuracies. 

at- hand  at  this  time  that  would  indicate  when  Tracy 
Edson  opened  che  branch  offices. x:.  ' • • * 

rfe  hope  the  above  -information  may  be  helpful  to  you.  Also  that  you 
may  send  us  a copy  of  your  article  when  it  appears  in  print.  r/e  should 
ii.ce_to  add  it  to  our  collection  of  current  historical  material  con- 
cernmg  the  early  bank  note  companies." 


You  will  now  note  that  the  Edson  name  was  attached  to  bank  notes 

as  we  suspected,  prior  to  1347  and  ABNC  now  claims  1835.  The  notes 

menti°ned  in  our  letter  appear  in  "Florida  Obsolete  Notes 

f ^ Harley  Freeman  and  published  by  the  Society  of  Paper  Money 

Collectors . * d 


Apalachicola,  Florida  had  a bank  organized  first  in  1338,  later 

+Ot?o  .Jaiprinted  Rawd on.,  Wright,  Hatch  & Company  which  are  dated 
1040  to  1843.  This  would  place  evidence  that  the  Edson  name  appeared 
no>lies  ^roin  various  branches  he  opened  and  not  on  notes  that  came 
x.'.om  New  York.  It  is  not  unusual  to  find  that  .certain  notes  such  as 
ones  irom  Pensacola  have  two  imprints.  One:  Eawdon,  fright,  Hatch  & 
Edson,  New  Orleans  and  on  the  other  half  of  the  note— Rawdon,  Wright, 
Hatcn  Company,  New  York.  More  evidence  that  the  Edson  name  appeared  on 
the  branch  office  notes  and  not  on  New  York  notes  earlier  than  1847. 

^ •L°r  a bd§  COOPS.  We  find  that  St.  Augustine  Life  Insurance  & 

JUust  Company  has  a note  with  the  imprint  Rawdon,  Wright,  Hatch  & edson, 
rJew  Yon,  but  the  dates  on  the  issued  notes  are  1 J336  to  1837* 


1 The^big  question  is  the  date  of  Edson  joining  Rawdon,  Tight  and 
Hate  a.  So  off  to  New  York  and  another  letter.  The  story  started  to 
appear  larger  and  larger  and  maybe  some  of  it  could  spill  over  into 


PS.  ‘j\2 
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COINS  Magazine . So  we  asked  about  a handbill  in  our  collection,  per- 
mission^ to  use  the  chart  on  page  31  of  their  history  in  COINS  Magazine 
and  could  we  help  in  historical  research.  The  letter  follows: 

^ "March  21,  1968” 

.Re.. erring  to  your  letter  of  .February  28th,  following  are  our 
replies  to  the  questions  you  have  raised: 

(1)  The  original  of  the  enclosed  sheet  was  the  first  page  of  an  adver- 
tisement and/or  price  list.  The  sheet  was  folded  in  the  middle  to  make 
four  sides  or  pages;  printed  matter  appeared  on  the  first  and  third 
sices.  The  ^third  page  was  headed  "Rawdon,  Nright,  Hatch  & Edson"  in 

a scroll  effect,  with  ’'Bank  Note  Engravers''  below  in  large  black  letters 
and  under  that  the  address  and  terms.  It  was  dated  "Jan.y  1854."  at  the 
very  bottom.  There  were  no  signatures. 

(2)  Much  as  we  should  like  to  'accommodate  you,  we  prefer  that  you  do  not 
use  our  chart  (p.  31 ) in  the  forthcoming  article  for  "Coin  Magazine." 

(3)  Me  have  no  objection  to  your  using  the  picture  of  fracv  p.  Edson 
(P.  38)  in  that  article.  v 

(4)  Tnank  you  for  offering  to  assist  us  in  historical  research,  but  our 
old  records  are  packed  away  in  dead  storage  and  are  not  readily  acces- 
sible.^  Although  we  have  no  plans  for  any  research  projects  at  this  time, 
we  have- already  received  similar  offers  from  other  members  of  the 

numismatic  fraternity. "" 

There  you  have  it  - "Hag  Picker"  can  produce  the  chart  but  not 
Magazine,  Tracy  Edson  is  still  a mystery,  the  files  are  in  dead 
s -cor age  and  my  space  runneth  out. 

This  is  my  contribution  to  "The  Rag  Picker".  My  twenty-seven  minute 
research  lasted  twenty-nine  minutes  and  we  didn't  solve  anything.  But 
we  have,  raised  the  question  about  bank  dates  matching  the  printing 

company... ,dates-..  Have  the  rag  collectors  overlooked  this  vital  question 
m attribution  of  broken  bank  notes?????????  . 

ABNC-ABNC-A3NC-ABNC-ABNC-ABNC  -ABNC-A3NC-A3NC-A3NC-A3NC-A3NC-A3NC-A3NC- 
Edson-?— Edson- ?-Edson-?-Edson-?-Edson-?-Sdson~?-Edson-?~Edson-?-Edson~ 

ABN C - ABNC  - ABNC  -A3NC-  A3N C - ABNC  - A.BNC  - ABN C - A3NC  -A3NC  - A3NC  - A3NC  - A3NC -A3NC  - 
' " COMMENTS  PROM  MEMBERS 


Raymond  S.  Toy,  1225  North  3rd,  El  Cajon,  Calif.  92021 

"I  have  been  informed  that  there  will  be  some  No rid  "far  II  military 
currency  on  display  at  the  ANA  convention  (August  20-24)  at  San  Diego, 
and  at  least  one  complete  set  of  these  MPC 1 s will  be  shown.  i know 
the  ANA  visitors  will  appreciate  the  color  and  art  work  on  these  notes-- 
especially  the  attractive  la,dies  on  the  latte"  issues.  Perhaps  these 
were  used  to  keep  up  the  morale  of  the  servicemen  overseas???" 


Nilliam  F.  Aeulbach,  11809  Jesse  Ave.,  Cleveland,  Ohio  44105 

"I  was  able  to  make  the  Spring  '63  Business  Meeting  of  the  PMCM 
on  April  20th.  The  three  hour  drive  from  Cleveland  was  well  worth  the 
time  and  effort  spent.  The  meeting  was  well  organized,  and  it  wa,s 


good  to  meet  other 


"rag- 


pickers of  the  PMCM".  But  most  of  all,  the 


p resented 


slides  pertaining  to  "Currency  Errors"  on  United  States  notes 
by  NiHiam  C.  Marquand,  were  most  appreciated.  I will  try  to  make  as 
many  trips  to  Detroit  for  other  meetings,  and  would  advise  other 
collectors  to  do  the  same.  During  the  meeting,  I had  an  opportunity 
to  say  "Hi"  to  Mr.  Nilliam  P.  Donlon  and  other  well  known  paper  money 
dealer  s . " 


i?€-  /?13 
July- 1 63 


SOMl  COMMENTS  ON  THE  VIRGINIA  SALINE  BANK 

By  -Victor  Deloe,  PMOM  j^C-111 
Box  263 , Richwood,  V.  Va.  26261 

while  there  were  several  banks  rounded  before  1012,  the  Virginia 
Saline  Bank  was  probably  the  first  organized  west  of  the  Allegheny 
Mountains.  At  that  time  there  were  only  two  banks  in  Virginia — both  in 
Richmond. 

The  General  Assembly  was  elected  predominantly  from  east  Virginia, 
and  they  looked  with  disapproval  on  the  less  sophisticated  westerners. 

As  a result  of  their  conservatism,  there  were  few  public  improvements 
west  of  the  mountains.  The  westerners  were  dis-satisf led  with  this 
state  of  affairs,  and  began  a reform  movement  which  caused  enough  stir 
to  induce  the  Assembly  to  make  some  concessions.  In  1317  two  banks  were 
chartered  for  the  west--the  Northwestern  Bank  of  Virginia  at  Wheeling 
and  the  Bank  of  the’  Valley  of  Virginia,  at  Winchester.  These  banks  were 
allowed  to  establish  branches  In  other  toms,  and  the  reform  movement 
was  temporarily  halted.  This  was  the  situation  in  which  the  Virginia 
Saline  Bank  found  itself; • Tirst,  no  banks  authorized  for  the  west,  then 
only  two  banks  and  their  branches  permitted. 

The  founders  of  the  VSB  were  leaders  of  their  community  in  more  ways 
than  banking.  George  Towers  was  the  first  principal  of  Randolph  Academy, 
the  oldest  incorporated  secondary  school  west  of  the  Alleghenies.  John" 
G.  Jackson,  a cousin  of  "Stonewall"  Jackson,  was  the  owner  of  a furnace 

for  the  evaporation  of  salt  brine  that  was  in  operation  from  1 3 1 0 until 
the  Civil  War  period. 

Two  other . founders , Jacob  Israrl  and  William  Martin,  are  listed 
anionm  the  commissioners  of  a "lottery  for  the  improvement  of  Clarksburg" 
on  a ticket  which  reads:  "This  ticket  will  entitle,  the  holder  to  such" 
prize  as  may  be  drawn  to  its  number,  if  demanded  within  six  months  after 
ohe  conclusion  of  the  drawing;  subject  to  a discount  of  fifteen  per  cent. 
Prizes  were  payable  thirty  days  after  the  close  of  the  drawing  at  the 
Saline  Bank.  It  is  evident  from  this  that  the  VSB  did  fill  a need  for 
a-  responsible  financial  institution  in  the  west. 

In  another  vein,  a house  built  by  founder  Jacob  Stealy,  is  now  the 
oldest  existing  brick  structure  in  Clarksburg. 

The  bank  was  evidently  called  the  Saline  Bank  only  because  one  of 
the  founders  owned  a salt  furnace,  as  Clarksburg  was  not  the  center  of 
the  salt  industry  in  western  Virginia.  The  area  was  predominately 
agricultural,  with  some  wool  and  iron  produced.  A la.  ter  bank  was  called 

uhe  Merchants  and  Farmers  Bank  of  Clarksburg,  which  is  more  descriptive 
or  the  type  of  customer  they  served. 

^ fas-ve  8.  photocopy  of  a note  on  the  bank  dated  May  20,  1 8 1 5 s series 
upper  center  is  e,  bridge  in  a village;  ' on  the  left  end 
ver  bically  Virginia",  and  on  the  right  end  vertically  "One  Dollar." 

The  inscription  reads:  "To  the  Cashier  of  the  / VIRGINIA  SALINE  BANK 
pay  to  J . — _Pind all  or  order  / on  demand  ONE  Dollar  out  of  the  joint  funds 
Oj.  the  / President  Directors  & Co.  / Accepted  Clarksburg  May  20, 

J.PJJ5  J . Webster  Cash.r  B.  Wilson  Pres.t 

1 Printers  name  appears  to  be  Murray,  Draper  & Fairman  & Co . ; 

nowever,  according  to  an  article  in  Co  in  World , Murray  was  not  associated 
wi ch  Draper  and  Fairman  until  1325*  It  would  be  necessary'  to  see  the 
note  cat her  than  a copy  to  be  sure  of  the  name.  The  bank  also  issued 
notes  for  three,  five  and  ten  dollars. 

,1. thank  the  curator  of  the  West  Virginia  Collection  at  tho  West 
Virginia  University  Library  for  the  copy  of  the  note  and  lottery  ticket 
and  some  of  the  information  used  above.  Further  additons  or  corrections 


rn 


'14 


Virginia  Saline  Bank,  Cond. 
regarding  the  above,  would  be  welcomed  by  the  author. 

"VIRGINIA  SALINE  BANK , 0 LARKS BUNG , (TEST)  VIRGINIA" 

CuiC^Ldh%reR:AT00UntV  became  thlolcly  settle<J  and  trade  and  corner^ 
Quickened,  iar-seemg  men  began  to  think  of  providing  banking:  faeiH-Mo 

tVbR?  Vest  0f  the  *°^ains.  1 OUrfcrtSrg  to'offeT 

y ar  1>l2  5°  f a\en- erprise  and  there’  s°Metiae  during  the 

UR:  ii  r . opened  .tor.  business  an  institution  known  as  the  Saline 

and  John  RhatN’  Senja:a:Ln  'fllson>  Jr.,  was  president  of  the  venture, 
anc.  dohn  /ebstex  served  as  cashier. 

In  the  beginning  the  institution  was  a "wildcat"  bank.  It  had  nn 

thffunetions  of  °P®ra,te  as.a  ’oanklnS  company,  although  it  assumed  all 
, c i une t ions  of  a bank  oj.  issue,  discount  and  deposit.  The  name 

st vied Wf h °"p  thU  1TOUld  lmply  corP°rate  authority,  as  it  was  officially 
ViRsinia  " Presldent’  Directors  and  Company,  of  the  Saline  Sank  of  ? 


In  1814  an  attempt  was  made  to 


secure  a legal  charter  with  enlarged 


powers  and  authority.  In  addition  to  carrying  on  a banking  business 
Jjhis „ company  wanted  to  add  to  their  activities  a project  tS  promote 
oae  improvement  ox  the  Monongahela  River  for  the  purpose  of  navigation 

agriculture tUre  °f  8alt'  iron’  wool>  cotton  and  the  encouragement  of 

that'  rt.f,  Petition  for  the  act  of  incorporation  the  promoters  set  out 
UR  Jb  T,l6ey  served  was  separated  by  a distance  of  more  than 
g ®’  • hndred  miles  and  a large  chain  of  mountains  from  the  metropolis 

com-oelled1thenhtnh-SUbkeVdihe  inha’Ditants  to  many  inconveniences  and 
compelled  them  to  resort  to  distant  banks  for  accomodations.  It  was 

issued Sd  t*at  12’,500  shares  stock  at  a par  value  of  “,10.00  each  be 
a“d+a  “uabei  of  prominent  Clarksburgers  were  named  as  persons 
x zee  to  xeceive  stock  subscriptions.  Among  these  were  George 
^rfs!  Ja:??b  Israel,  Villiam  Martin,  John  G.  Jackson,  Jacob  Stealy, 

^ainin  7ilson ? Jr.,  James  Rindall,  James  McCalley  a.nd  Josiah  Lowry. 

a 1 ro-o?GwPeititii°?ei:S  WQre  f0r  some  reason  refused  a charter  to  operate 

ted  f^ti>+n^nbUt  m?re  n0Jt  mobested  operation  of  an  unincorpora- 

hn+  ^titution.  They  no  o only  accepted  deposits  and  discounted  notes, 

thJirS«n?ed  ?°f  themselyes  the  functions  of  a bank  of  issue  and  sent 
their  notes  into  general  circulation  throughout  the  whole  of  the  Trans- 

'i  y^heny  region.  These  notes  passed  current  in  the  discharge  of  all 
ciebts  and  liabilities,  and  all  went  well  with  the  Saline  Bank  until 
one  day  the  treasurer  of  the  United  States  found  that  the  "Wildcat" 
xiotes  issued  by  the  bank  amounting  to  )10,120.  had  been  paid  into  the 
xeaerai  treasury^ in  discharge  of  government  obligations.  All  these  had 
aacepted  pri°r  bo ^ Octobe"  21,  1819.  The  treasurer  immediately 
ent  an  argent  to  demand  redemption  of  the  certificates  in  the  legal 

2°11n  bbe  x ealm.  This  demand  was  refused  by  the  eashier  of  the  Saline 
n?~ _be?,ause  tilere  WC]: e not  sufficient  funds  on  hand.  The  assets  were 


ozen 


ITpro  P1  acIdi"ti°n  to  the  wildcat  notes  held  by  the  government,  there 
mere  many  other  thousands  of  dollars  worth,  in  various  denominations, 
x °ating  around  over  the  country.  The  situation  was  serious.  Western 

Virginia  then  met  its  first  banking  erisis.  The  whole  economic  struc- 
uure  was  threatened. 

ihe  government  brought  suit  in  the  United  States  District  Court 

Ot  "U  ^ 1 -r-  -T*  ~ _ _ . /A,  ^ ^ _ 


against  the  bank  for  recoverv 


of 


the  )10,120.  Nor  some  unexplained 


cause,  pe.  haps  for  reasons  of  publie  policy,  the  court  decided  in  favor 
of  the  bank.  The  government  appealed  to  the  United  States  Supreme 
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Court  where  the  case  was  presented  by  two  of  the  most  distinguished 
lawyers  and. public  men  America  has  yet  produced--Danicl  Vebstcr  of 
Massachusetts,  orator  and  statesman,  and  Philip  Doddridge,  of  Brooke 
County,  now  Vest  Virginia.  Both  of  these  men  were  later  honored  by 
having  counties  named  for  them.  James  Pindall,  of  Clarksburg,  repre- 
sented the  bank  and  its  stockholders,  and  so  well  did  he  handle  the  case 
against  his  learned  and  distinguished  opponents  that  in  January,  1328, 
Sr?.1?''-  Justice  John  Marshall _ delivered  an  opinion  affirming  the  decision 

thP  c?ur?*  . !j;hG  cllief  Justice,  in  his  opinion,  pointed  out  that 

-u-u  and  stockholders  were  operating  an  unincorporated  bank  and 

I n S.?*1  ?*n?WGr  W0UJJ  subject  them  to  penalties  under  the 

laws  ox  Virginia  prohibiting  unincorporated  banks."  He  held  that  the 

defendants  were  not  bound  to  make  any  discovery  which  would  expose  them 
to  penalties. 


to 


_ ihough  the  bank  was  victor  in  the  suit  brought  by  the  government 

°f . the  notes’  its  affairs  were  wound  up  sometime  during 
the  lamer  1320  s with  thousands  of  dollars  of  its  "wildcat"  notes  in  ° 

tn^n?  -°n*  Were  ?arefully  away  with  the  hope  that  by  some 

on-in1  °UnS  !rGulcI^be  Jate-;  redeemed.  These  have  now  become 

anthoi-izpd  hflfifhlbl*S  °f  thG  dayS  When  banlcinS>  authorized  and  un- 

sone  out  o,  tLf^t^eny  To^eTrt 

the1  •Seod/Sfuf^to0o^s^?il  — °Ut’ 


(Above  copied  from 
May  1933,  by  (Dr.)  Boycf 


is  Vhat  You 
StutlerV)' 


Make  It  in  Vest  Virginia  Review. 
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COMMENTS  PROM  MEM33RS  & 


FRIENDS 


Joseh^J.  Abiuso,  Jr.,  20-17  Cornaga  Ave . , Par  Rockaway,  L.I,  N.Y.  11691 
"I  have  one  comment  on  the  article  pertaining  to  Rhodesia  Currency 
that  appeared  in  the  March  issue  (Pgs.  13-22).  On  page  16,  it  is 
suacect  that  'the  entire  1,048  Proof  Sets  were  distributed  to  residents 
of  the  country  and  none  we~e  sold  by  mail  order."  I purchased  one  set 
rrom  rhe  Rhodesian  government  in  1965.  In  January  I wrote  to  the 
Rhodesian  government  and  asked  to  purchase  a set.  They  replied,  statins 
that  they  had  in  reserve  one  set  for  me--no  more  could" be  bought.  I 
was  instructed  to  send  them  a check  or  money-orde:.  fo^  ,4 . 39  for  the 
set.  A period  of  ten  months  passed  from  the  day  I first  wrote  until 
the  time  the  set  was  delivered  via  air-mail  registered  mail." 

A.  St allwood,  Principal  Private  Secretary  to  the  Prime  Minister, 


Salisbury,  .Rhodesia 

"The  Prime  Minister  has  asked  me  to  thank  you  very  much  for  your 
letter  and  article  on  Rhodesian  currency,  and  to  tell  you  that  he 


appreciates  your  sentiments  of  support  and 


encouragement . 


advise  you  that  he  has  referred  your  letter  and  the 

— .-v  <*-.»»  _ U 


He 


copy 


asked 
of  "The 


me 


to  __  ^ 

Ra.g  Picker"  to  the  Ministry  of  Finance  for  their  attention.  They  have 
lGee21,  requested  to  reply  direct  to  you.  He  thanks  you  for  your  interest 
in  .Rhodesian  affairs,  and  sends  you  his  very  good  wishes." 


James  J.  Fletes,  M.D.,  7270  Natural  Bridge  ;.d.,  Normandy,  Mo.  63121 
"I  feel  that  the  Silver  Certificate  1957  Series  A-3,  ,3-3,  'r-3 
and  •"•-C  nay  prove  to  be  good  for  the  future.  The  *'-D  o'  this  series 
is  probably  the  key  note.  I'd  like  to  find  someone  to  trade  blocks 
with. " 


Pg.,^16 


COHMBA T S Q A . A HUN G IMG  . A__HQ DE RA  OU AAEAQY  COLLECTION 


By  - Bernard  J.  Schaaf,  M.D.,  PMCM  i-849 
Pacific  Medical  Center,  San  Francisco , Calif. 


i icvious  articles  in  "The  lag  Picker " have  provided  us  with  useful  f 
tips  °n  how  to  improve  the  mounting  of  our  collections  of  modern  (small- 
uise)  currency.  On  page  IP  of  the  January  ‘i  963  issue  Raymond  Jones  of 
.oear,  Delaware  offered  very  helpful  suggestions  about  sealing  the  ooen 
edge  of  the  popular  acotatc  note-holders.  He  also  recommends  sealing 


the  TOP  edges  of  the 


vinyl  pages  after  cutting  open  the  edge  next  to 


_.c  e holed  side.  The  notes  are  then  slipped  into  the  pockets  from 

uhe  side  and  the  sheet  placed  in  the  ring  notebook*  This  prevents  the 

nores  from  falling  out  when  the  notebook  is  turned  unsidc  down  or  as 
the  pages  are  turned. 

. On  page  29  of  the  March  1968  issue,  John  Bragg  of  Mamou , Louisiana 
v.psar , Delaware  i l Mamou.  Louisiana i i l i ?? ) suggested  using  the  vinyl 
pages  with  three  pockets  rather  than  four  pockets  ior  storing  and  dis- 
P laying  small- size  currency.  The  larger  pockets  allow  better  centering 
°-  the  acetate  envelope  and  also  allow  a "backing"  card  to  be  inserted" 
behind  the  note  and  bearing  appropriate  label ing"about  the  note. 

_ My  own  specialty  is  small-size  currency,  and  I must  confess  that 
Jy  ls  Pretty  nearly  complete  from  )i  through  '20.  I too  was  faced  with 
tne -problem  of  how  to  store  the  collection  so  that  it  was  safe  and  yet 
could  be  easily  displayed.  The  other  problem  is  arrangement  and  sequence 
Oj.  display.  Should  the  notes  be  arranged  by  denomination  or  by  type 


United  States  Motes 


etc ..  ) 9 


suspect  that  these 


(Silver  Certificates 

two  methods  are  most  popular  among  those  collectors  who  use  notebook 
s 0, ace  and  display  cecbnicpuos . However?  i elected  to  arrange  my  own 
collection  b y signature  combinations.  This  method  has  certain  desirable  - 
xeatures  which  warrant  presentation  to  my  fellow-collectors. 

You  say  you  got  married  in  -’931,  during  the  depth  of -the  srreat 
American  fiscal  fiasco?  Simply  roach  for 
Mellon”,  and  the  first  page  you  will  see 


the  index  tab  marked  "hoods 


locks  like  this: 


$1  SC  1923a 
}2  USA  1 928A 
>5  US  if  1923 


MO  Gold 
>20  Gold 


1923 

1928 


These  notes  would  probably  represent  the  same  type 
you  took  on  your  honeymoon.  If  you  had  a steady  job  in 


of  currency 
1931,  you  might 


have  oeen  paying  your  bills  with  money  just  like  what  you  sec  on  the 


next  page : 


>5  F.RM  1 92  8 A 
>10  FAA  1928A 
,>20  PTdff  1 923A 


J5 

pi  0 
520 


PAM 

Pil'd 

FAIT 


1923B 
1 9233 
19233 


Having  a steady  job,  you  could  afford  to  have  children  early.  So 


you  had  your  firstborn  in  1932. 
tab  a,nd  so  display  the  following 

•w  19283 


You  reach  for  the  " hoods -Mills"  index 


page : 


.>1  SC 
}2  ' USA 
>5  USA 


OOgT) 


923A 


35 

310 

320 


FRA 

FRA 

FAA 


1928C 
1 92  )C 
1928C 


All ^ the  notes  on  thro  page  a, re  CU  because  you  wore  putting  your 
layings  into  General  Motors  (at  33  per  share  on  July  3,  1932).  And  for 
chis  same  reason  you  can  casually  flip  the  next  index-tab,  marked 
foods  - 'food  in,  Julian-  hood  in"  to  watch  your  audience  gasp: 


V. 
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;?1  SC  1928C 


'it 


,j>' 

)10 


sc 

sc 


1 92SD 
1933 


July" ' 58 


-}1  usir  1928 
35  F1MT  1928D 

so  these  notes  will  al^be  ctTtoo'o  Oopper  at  1,4  per  shaie  that  summer, 
tion/can  b^am^th-o^8?^?!  a“d  displayinS  b?  signature  combina- 

S2»uS£y  r”  •"  »“  ««  «“  *«»  J»«  "ere'in  «h«  Ar.y  In 

joaeS'ofSf.j’S'pSS  "‘lurs-ssL.*1"  1,111  »«  «w 

« » : ms,1?,  si/ “■:/  *■» 


card  ii  desired.  I have  found 


finely  ruled  graph  baber  „ TV*  is  V Jleas“S  to  use  some 

paper  is  satisfactory!  Each*such  cM!FLMth0USh+Ma:U1  wIllte  drawing 
Both  sides.  These  notes  a ! S f has  an  acetate  envelope  glued  on 

on  different  "pages"/  where  tliere^Mc’^’^M111,  thc  saae  p0clcet>  and 
ordinary  white  paver  (in  contrast StnU^h  a ?lani  p?oket>  1 insort 

— —-I  - ^nd  "^simiiar°  informat  ion. 

with  appropriat^photoSra-ohs1  ^romethelliSh  s:?ecla^  "separator”  pages 
issued,  perhaps  including*- pictures  o^  +harS  ^ "'CilG  noi;es  werc 

Treasury  and  the  vari  f 4 1 ? 0i  ^he  vari?us  Secretaries  of  the 

would  be  welcomed i ) Other  possibl^inri ^ assJstancG  021  this  project 
value  include  reproduction^ nr S®  lncluf10ns  to  enhance  the  display 
small  reproductions  of  famous  or  ”vIinnGotes  fr°m  modern  currency,  or 
Market  Crashes  M "Soo^voit  newspaper  headlines  ("Stock 

Gold  Standard,"  "J^lulc^lea  MS  "'’o^oM’fro^M011  Aband°“S 
era.  (Photographs  or  other  miniatuMtM  /-Mi  / *uhe  api:,rol5riate 
newspaper  such  as  the  New  Tori-  TiM/  ductl?us  from  some  leading 

of  a few  contemporary  ?%used-)  Mrhaps  Elusion2 

stamps  (rather  ihan  oommeno  Miv/ Cl  M Ud<29  US°  °f  ^Sular  issue" 
more  likely  to  recognize  them*  ld  render  the  nostalgic  viewer 

arrang?ngPMs1notetsainWtihisf?asehion  Mill*-1  T W'^onts  with 

■The  Federal  Vese  Li  different  issues  of  National  Currency? 

December  21  of  1933,  so"  thcT^ipt^lp61^61^! fr?0  March  11  through 
either  the  Woods -Woo  din  ON  the  fnb  anSr1rtl?^tGly  be  incorporated  with 
wich  them  in  between  the/  Me  ^ foodla  sets-  ^thei  than  sand- 
Julian- Wood  in  notes,  on  ths*thenMe/  1 have  put  them  APTEK  the 

circulation  in  1 932 1 ' J that  they  probably  "enjoyed"  maximum 

three  different  Secretaries  oMthlm  WaS  iss/d  during  the  tenure  of 
Woods -Mellon,  Woods-Mills  L -lhS  treasury  (July  1929  through  May  1933: 
issued  during  three  differed  ;,r°ods-d°adlP > and  was/imilarly  ' 

No odin,  Julian-Woodin,  'and  JulianMoUth^M  1 9M  th?0L’sh  '935>  Voods- 

to  keep  them  to JtherMiMS  to  be  ablolo  Mickly'demonst.Mtflfan 
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incredulous  guest  the  subtle  differences  between  the  two  types),  and 
would  probably  put  them  cither  after  Woods-Mellon  or  perhaps  after 
Julian- Wood in. 

The  imaginative  collector  can  easily  devise  his  own  system  for 
satisfactory  chronologic  display  of  his  notes.  My  own  use  of  the  system 
above  has  caused  me  to  have  my  own  143  notes  on  62  ’'pages"  (64  vinyl 
sheets)  in  two  leather  notebooks  (Tate-Mcllon  through  Julian- Vinson, 
and  Julian-Snyder  through  Granah an -Fowler ) . These  will  fit  easily  into 
a large-size  safety-deposit  box,  can  be  reviewed  by  two  people  at  once, 
and  provide  security  against- currency  "fall-out"  when  the  volumes  arc 
turned  over. 


To  satisfy  the  curious,  I shall  reveal  that  I don't  yet  have  ALL 
of  those  148  spaces  filled  (but  the  ones  that  are  filled  contain  CU 
notes,  with  many  stars),  and  I don’t  know  anybody  who  bought  GM  at  }d 
and  Anaconda  at-  }4i-  I was  born  during  the  reign  of  Julian  and  Morgen- 
thau,  and  began  collecting  currency  actively  during  the  icign  of 
Granahan  and  Dillon.  . . 


If  anybody  out  there  can  either  (a)  provide  or  (b)  tell  me  where 
to  locate  photographs  of  the  Treasurers  and  Secretaries  of  the  Treasury 
since  1923,  I would  appreciate  the  help.  My  present  address  appears 
at  the  head  of  this  article,  but  I shall  be  moving  on  July  Is.t.  If  you 
ma.il  first-class,  it  will  be  forwarded  to  me  in  Fresno.  If  anybody 
cares  to  have  a complete  diagram  of  my  own  system  of  arrangement,  just 
send  me  a self-addressed  stamped  envelope  and  three  or  four  extra  6<v 
stamps  (it  costs  me  a dime  to  Xerox  each  of  the  two  sheets  on  the  the 
hospital's  copying  machine:). 


COLLECTING 


INTERESTS 


REPORTED 


Bernard  Schaaf,  M.D.,  Pacific  Medical  Center,  Clay  & febseter 
San  Francisco  4 Calif.  94115  (address  UNTIL  July  1,  1963) 


Streets 


uMy  present  collecting  interest  is  in  modern  (small-size)  currency 


have  been 
and  have 


from  jl  through  >20.  My  CU  set  is  nearly  complete,  and  so  I 
involved  in  "upgrading"  from  ordinary  serials  to  star  notes, 
managed  to.^  obtain  a fcw  scarce  ones  already.  Correspondence  from  other 
star -note"  collectors  is  solicited.  Decently  I’ve  been  working  on 
the  >1  FWN  blocks-,  merely  as  a brief  and  relatively  inexpensive  diver- 
sion. This  last  project  has  led  to  some  new  and  interesting  corres- 
pondence with  PMCM  members.  I suppose  one  of  these  days  I shall  have  to 
get  started  on  a type  set 
are  some  gold-backs." 


of  the  large^sizc  notes;  all  I have  so  far 


Anthony  P.  Duraeensky,  1449  East  252nd  St.,  Euclid,  Ohio  44117 

"In  my  paper  money  collection  are  several  amall  and  la^ge  United 
States  notes,  as' well  as  several  notes  from  Europe,  for Id  far  II  notes, 
etc.  I do  not  collect  these,  but  nevertheless,  they  arc  here.  My 
specialty  is  One  Peso  Notes  of  Mexico.  I am  trying  to  complete  a type 
set--not  a,  -series  or  anything  else.  I also  have  a complete  display 
of  British  Commonwealth  currency." 


j.iaymond  H.  Greenleaf,  63  Commonwealth  Dr.,  West,  Portland,  Maine  04103 
"T.  Kemm’s  new  book  "The  Official  Guide  of  U.S.  Paper  Money"  is 
available  on  the  newsstands.  A brighter  cover  features  this  edition. 

M _ daily  price  of  silver  can  be  found  under  "Commodities"  in  the 

all  Street  Journal".  In  the  larger  daily  newspapers,  the  price  of 
silver  can  be  located  on  the  financia.1  pages.  It  may  be  under  its  own 
heading  or  under  such  titles  as  "Spot  Metal  Prices",  etc." 


Xij3T r_S  SET  THE  RECORD  STRAIGHT: 


pg.  :m 

July- *63 


This  here 
around  was  the  last 
any  of  your  answers, 
fergit  hit. 


3y  - Stew  Ped  --  Proof  Head  by  Idy  Ott 
is  the  next  time  around  for  the  collum;  the 


time  around.  We  answers  all  questions 
This  here  collum  is  fer  reel  and  don 


first  time 
or  questions 
t never 


Dear  Stew:  How  can 
wet  or  dry  method? 
Answer:  Well  hits 
printing  wa s wet. 
dry. 


one  determine  if  a note  has  been  printed  using  the 

liken  this  here;  when  the  moonshine  was  illegal  the 
The  country  done  went  wet  so ' s now  the  printing  is 


Dear  Stew:  What  is  the  mint  report? 
Answer:  Hits  one  of  them  things  that 
in  your  hand  or  in  your  pocket" that 1 s 


has  to  do  with  candy.  If  hit  melts 
kinda  mint  report. 


Dear  Stew:  What  do  you  really  know  about  numismatics? 

Answer:  Recollect  that  us  kids  had  the  measles  but  don't  no  nothin^- 
aoout  thet  other  thing.  u 


Dear  Stew:^  What  do  you  do  for  a living? 

Answer:  Kinda  job  en-gee-near  fer  the^gevermint . The  lessen  I work 
the  more  I gets  paid. 

Dear  Stew:  I have  a note  that  states  payable  in  gold.  What  will  the 

Federal  Reserve  Bank  in  my  town  say  when  I hand  them  that  note? 

Answer : Pfffffffti 

Dear  Stew:  What  was  the  emergency  Bank  Act  of  1933? 

Answer:  The  gevermint  stole  the  gold,  and  the  treasury  was  supposed 

to  do  somethin  . 


Dear  Stew:  You  don't  get  many  press  releases  from  the  treasury.  How 
come?  ° 

Answer:  Cain  t go  to  the  same  powder  room  with  the  Defective  of  the  mint 

Dear  Stew:  I understand  the  term  "equal  rights”  will  soon  be  placed  on 
rhe  money  of  the  U.S.  Is  this  true?  • 

Answer:  Yepi  Just  as  soon  as  the  taxpayers  reach  that  level. 

Dear  Stew:  Somebody  told  me  that  if  all  the  cents  ever  struck  in  the 

J.S.  were  placed  side  by  side  we  could  circle  the  earth  four  times. 

How  about  that? 

Answer.  The  gevermint  is  still  workin*  on  the  problem. 

Dear  Stew:  I have  a silver  certificate.  Does  that  mean  I have  silver 
coming  to  me? 

Answer : You  done  had  it  I 

Dear  Stew:  How  did  the  motto  "in  God  We  Trust”  get  on  oarer  money? 
Answer:  A Pencilvainya  preacher  talked  it  on  the  coin  in  1964  and  his 
name  was  Watinson.  Matt  Rothert  of  AreCanSaw  came  up  with  it  for  paper- 
money  in  1953.  Nobody  gives  God  much  credit. 

Dear  Stew:  '/hat  is  a broken  bank  note? 

Answer:  One  of  them  things  tore  up. 

Dear  Stew:  What  is  U.S.  currency  as  compared  with  European  currency? 
Answer:  I was  tolo  thet  U.S.  was  110  volts  and  Buropc-pean  was  different. 

Dear  Stew:  What  is  a cartwheel? 

Answer:  You  hain't  gonna  ketch  me  on  them  trick  things. 


Ps«  #20 


Let's  Set  the  Record  Straight,  Cond. 

Lear  Stew:  TIhat  is  a civil  war  token? 

Answer:  A slug  from  heither  the  Martins  or  McCoys. 

Doar  Stew:  What  does  the  description  "conjoined'1  mean? 

Answer:  Hits  when  two  dealers  cons  ya  into  somethin'. 

Dear  Stew:  What  do  you  think  about  the  Mt.  Rushmore  idea  for  paper- 
money? 

Answer:  Hits  kinda  rocky. 
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INVESTING-? 

THE  OUTSIDERS  INFLUENCE 

By  - A.  P,  Bakutis,  PMCM  '-558 
P.0.  Box  1271?  Baltimore,  Md.  21203 

At  the  race  tracks,  any  day  - any  where,  for  each  horse  that  is 
entered,  there  will  be  a "TIP"  associated,  with  every  horse  a supposed 
rinner . Since  the  bettor  will  not  place  a wager  on  every  horse  in  the 
race , ^ he .must  decide  which  source  of  information  is  the  most  reliable-- 
that  is  if  he  has  received  more  than  a normal  one  tip. 

The  point  is  that  the  same  situation  applies  to  any  form  of 
investment.  There  are  many  hot  tips  floating  around,  so  therefore  you 
must  consider  the  reliability  of  each  source.  There  are  times  when 
the  "tips"  come  from  a new  source,  and  the  reliability  has  to  be 
tested.  But,  many  times  the  better  investment  tips  are  bypassed  because 
it  is  the  individual  investors  perogative  to  make  his  own  choice,  , and 
usually  a "standing  still  stock"  or  more  likely  a "loser"  is  selected. 

The  "Standard  Handbook  of  Modern  U.S.  Paper  Money"  by  Goodman  Jr., 
Schwartz  and  O'Donnell  should  aid  the  readers  of  this  book  tremendously' 
in  their  investment  plans.  Other  books  are  available  on  the  subject 
of  paper  money,  and  each  will  give  some  pertinent  information  that  is 
not  available'  in  the  other  books.  It  is  these  pertinent  facts  that 
pay  for.,  themselves,  in  that  new  found  information- which  becomes  relevant 
to  your  investment  acumen.  Reading  is  the  Key  to  your  Success  in  any 
investment  plan,  and  the  more  often  you  re-read  those  books  the  more 
success  you  will  have. 

Why  Invest?  To  make  those  later  years  a little  easier  for  your- 
self. Pension  checks  will  not  cover,  all  of  your  needs  and  expenses. 

With  every  years  accumulation  of  a compounded  inflation,  your  savings 
lose  their  power.  Reading  helps  you  to  make  wiser  decisions. 

The  collecting  habit  helps  to  determine  scarcities  with  most  of 
the  scarcer  items  being  bought  by  the  collector.  If  you  can  find  an 
old  time  mattress  that  dates  back  into  the  thirties  or  before,  you 
might  come  up  with  a Bonanza.  That  is,  if  there  are  some  hidden  con- 
tents that  have  been  overlooked  by  the  inheritor  who  has  sold  or  may 
sell  it  to  you.  One  thing  that  you  may  have  to.  buy  that  you  may  hot 
want  in  order  to  get  that  mattress,  will  be  the  bed  which  has  been  a 
long-time-  companion  of  togetherness  with  the  aforementioned  mattress. 

There  are  many  things  to  think  about  with  the  ending  of  the  Silver 
Certificate  for  Silver  exchange,  and  there  shall  be  many  more  frustrat-  - 
ing  situations  to  come  for  each  of  us  requiring  decisions  on  our  part. 

It  will  not  be  the  one  who  is  the  fastest  thinker,  but  the  one  who  makes 
the  wisest  selection.  Collecting  will  help  you  to  determine  scarcity, 
and  reading  will  provide  the  "why's"  for  the  scarcity  situation,  prop 
viding  that  there  has  been  no  manipulating  involved.  Manipulation  will 
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come  about  by  the  fact  that  someone  has  done  his  reading--f ir st  and  more 
often  than  the  rest  of  us. 


Now  is  not  the  time  to  be  left  in  the  dust  by  thinking,  "i'll  wait 
a little  longer  to  be  safe".  It  is  "He  who  hesitates  is  lost".  No  one 
should  know  this  better  than  yourself.  You  may  not  get  many  opportuni- 
ties' to  receive  this  type  of  stimulation  in  order  that  you  can  achieve 
success  for  your  own  future. 


You  may  find  a choice  item  here  in  "The  Rag  Picker"  where  many 
knowledgeable  paper  money  collectors  are  passing  on  to  you  their  inter- 
esting reports  that  have  accumulated  thru  their  many  years  of  "paper 
money"  collecting. . In  years  to  come,  many  of  you  will  be  handing  down 
much  of  this  same  information,  and  perhaps  some  new  found  information 
that  you  may  have  uncovered.  Everyone  will  have  an  oppor tunity--thr u 
their  collecting  habits,  to  acquire  and  reveal  an  item  or  two,  but  we 
must  learn  the  ways  so  that  we  are  able  to  recognize  those  pieces  of 
unknown  before  facts.  We  have  a lot  to  learn  about  paper  money,  and 
I feel  the  PMCM  and  other  organizations  like  it  are  starting  a great 
many  or  us  off  on  the  "right  foot".  Thru  the  co-o£)eration  of  all,  we 
shall  become  as  knowledgeable  as  we  desire  thru  our  own  reading  habits. 


COMMENTS  FROM  THE  MEMBERSHIP 


Harold  F . Coffey,  P.0.  Box  471,  Lenoir,  N.  C.  28645 

- kave  bbe  March  issue,  and  note  that  you  honored  my  friend,  George 
J.  Seen,  who  passed  away  in  December.  I laiew  George  quite  well  and 
visited  him  in  San  Francisco  several  times.  George  was  a very  fine  per- 
son, and  it  was  a pleasure  to  work  with  him.  I bought  a considerable 
amount  of  currency  ..from  him— in  fact,  loaned  some  of  it  back  to  him  to 
photograph  for  his  books.  He  was  a very  honorable  person,  and  I shall 
miss  aim.  Just  thought  I would  add  these  words  to  that  already  published 
I enjoyed  working  with  him--in  fact,  he  gave  me  the  iefusal  of  prac- 
tically all  foreign  currency  that  came  into  his  hands,  and  I kept 
practically  everything  he  sent  me  and  paid  his  price.  I have  no  idea 
who  can  replace  him  in  .this  countr,;7-  in  carrying  on  his  work.  I deal 

with  a number  of  other  "o.reign  currency  dealers,  but  no  one  compares 
with  George  Sten. " 

• 1C,  * \r.  n* 


He  have  recently  been  informed  that  one  of  our  new  members,  Captain 
James  J.  McKinstry,  Jr.  (PMCM  ,4344)  was  killed  in  action  while  serving 
m the  United  States  Air  Force  during  April,  1968.  The  PMCM  extends 
heartfelt  sympathy  to  his  family. 


O'.  J*.  W jr  \t 


Victor  Deloe,  Box  263,  Richwood,  Nest  V . 26261 

Obsolete  Currency  of  Virginia,  Volume  I"  by  Charles  Affleck,  deal- 
ing^ with  city,  county  and  private  scrip  will  be  published  later  this 
year  oy  the  Virginia  Numismatic  Association.  I am  sure  this  will  be 
the  most  complete  book  that  could  possibly  be  written  by  one  man.  Mr. 

Ar fleck  is  a gold  mine  of  information  on  Virginia  notes;  he  has  given  me 
much  help  in  my  research  in  this  field.  He  is  the  owner  of  one  of  the 
two  known  food  County  notes,  besides  many  other  rare  notes.  I feel 
that  recognition  is  due  him  for  his  work  in  the  obsolete  currency  field. 

things  I am  just  learning,  he  has  known  fo..  years  j" 


Most  of  the 
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By  - Randy  Streeter,  PMCM  #0-36 
(Junior  Member) 

900  Stanton,  Bay  City,  Mich. 

Frintinah n AWas  ?ade  at  the  3ureau  of  Engraving  and 

inting  m 1935  and  sent  to  a bank  .in  Miami,  Florida.  There  mv  first 

and* hlaaml°Ve1/  MUng  lady  °f  eighteen,  received  me.  She  took  me  home 
^^-dcr  her  mattress.  it  was  so  dark  and  lonelv  thprp  onH  t 

locals  to  re^aPPy*  °ne  day  She  finally  toofc  me  out  and  spent  me ’at  a 


Next  day,  an 


elderly  man 


in  his  seventies  received 


an  exchange  for  a twenty*  doIIarbi'ii. ' ^nt?8  Tele°l 

™nMTvP^ed^Mn  a ,°?okle  j&r>  ^ere  I remained  for  a month, 
mu  noLallM  out  ol  the  cookie  jar  I came,  and  was  spent  for  some  gas 

a'towart  aWende»t  Placed  He  ^ the  cash  register,  and  shortiv 

Iftei  a tew  dava  fW  f a Wh°  spent  me  at  a ative~in  theater.  " 

If  oo  A "eW  u 7 1 : und  myselx  once  again  in  a bank.  I was  there  for 

states  elderly  lady  got  me.  She  traveled  through  many 

, and  finally  spent  me  for  a meal.  Once  again  I found  myself 

n voun^Shnvef1S^r,+  1 Sta'7ed  there  seven  daYs>  a»d  then  was  given  to 

with  iovi?*  t hlS  lten*'nEe  looked  me  over  verY  carefully  and  shouted 
]Q7)t-  I’  In^a^^de  dollar  bill  he  needed  for  his  collection— a 

paper  money  cillectw!  Y°U  366 ’ 1 had  fallen  lnt0  the  hands  of  a 

sidP  IfiiJo  Tt0^  ??  and. put  me  in  a Plastic  holder  5 and  I stayed 

TJ  ^ ot^T,  • ltb  kls  other  bills.  Although  I was  not  uncirculated,  I 

colle^ti'nn  c°ndltion>  and  became  a permanent  part  of  his 

were  thpn  + ^ t0°b  US  a11  out  and  made  a display  of  us.  ¥e 

, en  exhibited  at  a com  show.  Oh,  we  were  so  proud i i Me  looked 

p..,arou^d  a^d  watched  the  people  passing  by  and  those  who  were  looking 
a,u  us.  The  judges  arrived  and  they  looked  us  over  so  very  carefully  § 
and  would  you  believe  it— my  owner  was  awarded  a first  place  trophyf’ 

he  JaS  and  we  were  s0  haPPY  for  him.  After  the  show  he 
f!"  u®  home’  a^d  veiT  carefully  put  us  away  until  the  next  show. 

.atcti  tox  me.  I may  see  you  when  you  stop  to  look  at  the  paper  money 
displays  at  the  next  show.  J 
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3y  Jerry  lemick,  Box  1 13 p 

’Journal  of  Emergency  Mone y " Volume  One-Number  One  (Summer  1963) 

+ issues  per  year  for  it;2.00.  Published  by  Emergency  Monev  Society,  Box 
36,  Pimento,  Indiana  47366’,  USA. 

Vie  first  issue  of  the  new  Quarterly,.  ” Journal  of  Emergency  Honey”; 


dated  Summer  1963,  contains  26  mimeographed  pages  with  1 
articles  on  metallic,  porcelain  and  paper  emergency  money 


Fr  anc  e , Au s t r al ia  and 
of  war  camps 


other 


informative 
of  Germany, 


European  countries,  and  some  of  the  prisoner 


Four  quarterly  issues  are  to  be  issued  in  March,  June,  September 
and  Decembe;.  of  each  ycaj  . Richard  C.  Upton  has  done  a fine  job  as 
editor.  This  new  journal  is  recommended  to  all  collectors  of  coins  or 
banknotes  issued  as  emergency  money,  and  to  those  who  want  to  extend 


their  numismatic  knowledge  father  afield. 


A MATTER  OF  DATES 


- Ronald  Horstman,  PMCM  #6 30 
6137  Victoria,  St.  Louis,  Mo.  63139 


At  first  appearance  the  lower  $10.00  note  illustrated  above  appears 
to  be  an  ordinary  Third  Charter  Rote  on  the  First  National  Bank  in  St.  Louis 
bearing  the  date  of  February  25,  1903*  The  only  thing  wrong  with  this 
assumption  is  that  this  bank  did  not  open  for  business  until  sixteen  years 
later  on  July  7,  1919. 

This  new  bank  came  about  thru  the  merger  of  three  large  downtown  banks. 
The  first  was  the  Third  National  Bank  which  used  the  charter  number  170. 

The  Third  National  was  the  oldest  national  bank  in  Missouri  and  one  of  the 
largest.  The  second  bank  involved  was  the  Mechanics  American  National  Bank 
(#7715)  which  was  created  on  May  23,  1905  by  the  joining  of  the  Mechanics 
National  Bank  (#5783)  and  the  American  Exchange  National  Bank  (#7570).  The 
third  bank  involved  was  the  St.  Louis  Union  Bank,  wholly  owned  by  the  St. 

Louis  Union  Trust  Co.,  which  became  the  St.  Louis  Union  National  Bank  (#11366) 
for  one  day  in  order  to  meet  the  requirement  of  the  comptroller  of  currency 
that  all  banks  merging  be  national  banks. 

The  puzzling  feature  about  this  note  is  how  could  this  bill  bear  a date 
nine  years  before  Frank  Watts--the  president  of  the  Third  National  and  later 
of  the  First  National,  arrived  in  St.  Louis  from  Memphis?  The  most  logical 
explanation  is  that  with  the  creation  of  the  new  bank,  there  was  a great 
desire  on  the  part  of  the  officers  of  the  bank  to  circulate  notes  bearing 
the  title  of  First  National  Bank  in  St.  Louis  using  plates  from  the  old 
Third  National  with  the  charter  number  170.  Evidently  the  plates  were  reused 
by  changing  the  name  of  the  bank,  and  leaving  the  remainder  of  the  plate 
(including  the  date)  as  it  was.  The  author  has  several  notes  on  the  Third 
National  Bank  bearing  the  same  date--probably  the  first  issues  of  Third 
Charter  notes  on  this  bank.  By  September  12,  1919,  just  two  months  after 
the  new  bank  was  opened,  the  First  National  had  $1,859,597*00  worth  of  notes 
in  circulation. 

In  all  due  respect  to  the  late  Mr.  Friedberg,  there  are  many  omissions 
and  errors  in  his  section  on  national  banks.  The  Third  National  Bank  was 

issued  Charter  #170  in  1863— -not  the  First  National  Bank.  On  page  207  of 
his  fourth  edition,  is  an  illustration  of  a note  on  the  Third  Na  ona  a , 
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-H. o there  is  no  mention  of  it  under  the  charter  numbers, 
repeated  in  the  new  sixth  edition  on  page  231 . 


This  error  is 


a+  +J7ar?  the  dates  on  National  Bank  Notes  do  not  necessarily 

iepiesent  the  date  of  the  opening  of  the  banks  involved,  and  that  in  many 
Jfes  th®  notes  for  the  banks . were  dated  days  or  months  after  the 
T , fS’.  f.an  on  a rare  occasions  earlier  dates  were  used.  However, 

I doubt  if  you  will  find  another  dated  sixteen  years  prior  to  the  opening. 


STORY  OF  UNITED  STATES  MILITARY  PAYMENT  CERTIFICATES 


An  interesting  IOC  Military  Payment  Certificate:  1)  it  is  a fairly  early  replacement  certificate 
(serial  numbers  for  all  replacement  certificates  and  for  each  denomination  starts  with 
00000001).  2)  it  was  in  the  No.  1 position  (notice  the  figure  1 after  the  word  TEN  at  top  of 
certificate)  on  the  large  54"x32"  sheet  that  was  used  in  printing  84  of  these  10C  MPC’s 
simultaneously. 


Printed  on  reverse  side  only!  Hand  cut  single  from  an  uncut  part  sheet  of  series  541  5C  PMC 
that  was  found  between  partitions  of  a building  vacated  by  a printing  contractor  who  printed 
this  series.  Less  than  84  such  singles  are  known. 


5!£S  UNITED  STATES  MILITARY  PAYMENT  CERTIFICATE  STORY 
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One 

paper  money  that 
certificates . 


By  - Raymond  S.  Toy,  PMCM  j*C~256 

of  the  most  interesting,  colorful  and  historical  collections 
can  be  assembled  is  that  of  these  military  payment 


of 


,,  Although  these  certificates  have  been  in  use  since  1946,  and  one  of 
the  oldest  m regards  to  military  currency,  their  history  has  not  beln 
Generally  known,  and  therefore  a brief  account  follows. 

ooid  ^tR-S’?°rtly  afte-I  r'?orld  ',,ar  n>  military  personnel  over-seas  were 
V . -^etgn  curu  encies  and  permitted  to  convert  such  currencies  back 

Ao  o • S.  dollar s through  the  facilities  of  military  disbursing  officers 

of  ?„-!•"!  I„5“Ch  personnel  converted  into  dollars  considerable  amounts 

inr-iv  +P  °V“®n0les  which  had  not  been  paid  to  them  originally.  Accord 

of^amonnt e seJvlces  accumulated  foreign  currencies  in  excess 

o„  amounts  paid  out  and  m excess  of  requirements. 

un-r>,  situati°n. was  reviewed  and  discussed  in  the  1st  Session  of  the 

tion ln  -0lnt  hearings  before  the  Senate  committees  on  appropria 
out  that  the  a3?d  currency,  in  which  it  was  pointed 


h - o n a j U 7 * LJ>  v ^ jy  w ill 

- Military  Payment  Certificate  system  was  being  developed 

o'forti  °Rer  °0nP01  meP°ds  had  failed  to  prevent  excesf  acIumulRio 
(ttPq)-  have  Sl“ce  that  tlme>  Military  Payment  Certificates 

troops  a?rst2?ioned:°  “ Bearly  6Very  f°reisn  oounUy  wh«e  U.S. 


as  legal 


f)rrl,./Jn'e  have  been  nine  different  series  issued  up  to  this  time,  in 
GontiOl  counterfeiting  and  black  market  operations.  Although 
' wa^  set  before  changing  to.  a new  series,  no  advance  notice 

at  hind  *'1  treated  as  b°P  secret-  In  fact,  when  the  deadline  was 

wo-d  llCary  perso?nel  were  restricted  to  their  bases,  so  that 

JOxq  oj._  the  change-over  would  not  leak  out  to  unauthorized  holders  of  the 
old  series,  giving  them  time  to  cash  in  their  holdings. 

After  the^deadline  had^passed,  the  outgoing  notes  were  not  accepted 
_ (=ai  tends...,  nor  were  they  redeemable  for  other  notes  except  in  cer- 
cain  exoeptiona!  circumstances.  All  of  the  outgoing  stock  was  accumu- 
lated and  and  supervised  incineration  by  the  Chief  of  Finance. 

mo..p  ?St+CaSfS’  whe,tller  ^ be  coins,  stamps  or  paper  money,  the 

a?e  havinRR®  ?Vf°WS  RwR  hiS  ??llectio“>  the  more  he  will  appreci- 
p.  r,  R®  tt-  I oelieve  that  a collection  of  these  aPC's  offers  a wide 

ment  mf"ny  related  facts  about  them  such  as  serial  numbers,  replace- 

beif  o-  .if  * I™6”  ey  W°re  P-rinted>  the  position  they  were  when 

able0  fpfrhff  1 amount  printed,  etc.  Such  information  is  now  avail- 

aoie,  as  will  be  seen. 


, °”  aH>  we  find  that  the  printing  of  these  MFC’s 

at  uhe  Bureau  of  Engraving  and  Printing 


was  not  done 

ait  w 10  out  under  contract  to  the  Bureau, 

PLifinpnf  was  ««>?»  on  sheets  of  32"  x 54";  and  as  there  are  three 
/g„'.  ent  sizes  of  MPC,  the  make  up  ::or  each  size  would  be  different. 

Rh  TfleS  f°™1Sts  of  3 5>  1 °,  25  and  50^  small  size;  a .51  .00  medium 
size,  and  a ,5.00  and  jlO.OO  large  size).  The  following  charts  show 


how  these  different  sizes  were  made 


up  on  sheets  32"  x 54". 


fa?e  0 each  MPC  the^e  is  a small  number,  much  smaller  than 
‘ ?x+r1  JV‘mberl  whlch  indicates  at  what  position  that  certificate 
i'a  5t..the  t¥ae  01  Pi m ting . The  contractor  then  sent  these  sheets  to 
t e Bureau  of  Engraving  and  Printing  for  cutting  and  numbering. 


J?s-  ?as 

July- ' 63 


'I he  U.3.  MPC  Story,  Cona- 


SJUIES  ; 

461 

471 

472 
431 
521 

541  - 

591 

S e 1 e s 


_5£. 

7,61-6, 
3,283 


NUMBS 1 OF  MPC ' s PRINTED 
(figures  are  expressed  in  Millions) 
253 


107 


3,034, 
7,6l6, 
7, "960,  --7,960, 

10,523,  10,296, 

27,216,  26,330,. 
13, -31  6,  "Ml  1,  316, 


4,704, 
4,430, 
4,  324, 
6,712, 


7,392,  . 
61  1 and  64 1 


3,400,  4,7 

still  in  use; 

Col 1 e c t ink  th  e s e MP C ! s 


503 

31 .00 

4,032, 

14,560, 

5,400, 

4,032, 

14,560, 

5,400, 

4,232, 

1 1 ,760, 

4,200, 

6,672, 

13,200, 

6 , 600 , 

1 1 ,033, 

23,000, 

6,400, 

3,064 , 

20, 1 60, 

6,000, 

3,696, 

10,030, 

2 . 400 , 

40,000, 
13,600, 
16,600, 
18,600, 
24,400, 
21 ,200, 


6,300, 

no  information  available  at  this  time. 

- -s  Fiore  of  a challenge  then  any  other  United 

states  series,  because  many- ^acto  s tends  to  mate  them  scarcer,  such  as; 
although  we  might  know  the  total  printing  of  a UPC,-  we  would  not  know 
how^ many  we-e  lost,  redeemed  or  exchanged  for  the  newer  series  that  is 
iepj_acing  it.  And  as  expected,  the  higher  denominations  are  the  scarcest 
o°  locate  mainly  due  to  the  'fact  most  service  men  could  not  afford  these 
as  souvenirs-;  a-lso  less  amount  o l these  were  printed.  Af'te"  checkin.'---' 

che  chart  above,  we  can  see  that  Series  591  is  the  scarces  of  the  seven 
series. 


The  Military  Payment  Certificate  system,,  -as -a  whole,  has  proven  very 
satisfactory  over  the  twenty,  some  years  it  has  been  used,  being  a big 
raccor  in  regards  to  black  market  operations,  and  counterfeiting  (a  report 
vrom  Viet- Nam  stated  that  some  counterfeit  ,}10.00  MPC’s  believed  printed 
m the  United  States,  are  now  used  there).  But  irregularities  in  a 
^ove^nment  system  does  not  occur  too  often,  so  this  one  will  interest 
the^MPC  collector  especially:  Series  541  was  printed  by  Tudor  Press,  Inc." 
Boston,  Massachusetts  in  a building  adjacent  to  the  Logan  International 
Airport. - .f-The- printing  was  accomplished  during  the  latter  part  of  1 954 
and  ea  . Iy.  1.955 • Later  this  building  was"  being ‘remodeled  for  a new  tenant, 
and  during,  this  time,  part  of  a sheet  of  Series  541  , 5y'  .certificates 
was  found  inside  a partition  with  only  the  reverse  printed ii  And  the 
index  (we  know  he  was  not  a MPC  collector)  just  cut  up  the  part  sheet 
miso  single  pieces  and  gave  them  out  to  his  friends  I i It  is  hard  to  say 
how^and  why  this  happened,  but  it  did,  and  for  the  time  being  I will 
quo ce  .Mr . H.  J.  Holtzclaw,  former  Director  of  the  Bureau  of  Engraving  and 
Printing, "It  would  be  impossible  at  this  time  to  tell  you 
o a sheet  became  separated  f om  the  rest  of  the  p.-inting. 
attempt  to 
elude  this 


part 


do  so  would  be  pure 
MPC  s t o r y , trusting 


how  this 
and  any 

conjecture."  So  with  this,  I will  con- 
the  information  herein  will  be  of  some 


help  to  all  present  and  future  MPC  collectors.  Happy  collecting! 

CONTRIBUTORS  AND  SOURCE  REFERENCES:  Former " Director  H. J. Holtzclaw,  and 
present  Direc-tor,-  of  the  Bureau  of -Engraving  and  Printing.,  J.  A.  C onion; 

M . Sail  Hodgdon;  Helen  B.  ’ Rhodes  (April1,  1 966  "Numismatist")  and  Mr. 
.obert  M.  Williams , Director  of  Research  and  Development  Engineering, 
Bureau  of  Engraving  and  Printing,  Washington,  D.C. 

MPC  MPC  MPC  MPC  MP C MP C MP  C MP C MP  C MP C MPC  MPC  P MC  PMCPMCPMC  PMCPMCPMCPMC  PMC  PMCPMC  PMC 

' A 54  -"’4  '4  ’.4  V-  -*  S '4  44  v - "•  '*•  V-  * 1 ?*  -W.  a ' , f . : * ...  y,  t / \r  \r  v/ .»  \ \t  .•  *>•  ./■  \ • *.•  *.♦  \r  •»  • **  '*  w _>/  r-c. 

••  •.  •'  Vx  . r ••  rr  -v  /•  f\  (C  ->c  Jr  c “c  *7 ?nh:'r  ’•;*'*  • /•r  .*•.  • . r • .r  ^ 7<*7 r 

(P.S.  "rom  Rajnnond  S.  Toy,  author  of  the  above  article: 

"I  would  advise  interested  readers  in  the  above  article  of  the  following: 
I would  suggest  that  you  save  this  and  my  next  article,  "Mint-marks  on 
Military  Currency?"  if  the  'collector  wants  to  have  detailed  information 
as  I will  have  to  condense  this  inormation  in  my  next  Allied  book,  3rd 
Edition.  I will  be  working  on  this  arter  finishing  the  next  article." 
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Series:  Then  Issued 


then  withdrawn : Contrac tor  : 


Serial  ho. 
Combination 


461 

471 

472 
481. 

521 
541 
591 
611 
641 

'Tudor 
';<•  Forbes 

Classified  Information-  and  not  available  at 
Series  611  used  in  Japan  and  Korea;.  Series  641 


Sept. 17, 1946 

March  10,  1947 

Tudor-* 

A~ 
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Mar.  10,1947 

March  29,  1948 

Tudor 

B- 
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Mar.  29,1943 
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H~ 
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Still  in  use 

Cl.  In.*** 

J- 

— — J 

Press,  Inc., 

Poston,  Mass. 

Lithographic  Co.,  Poston,  Mass. 


this  time. 

used  in  Viet-Nam  only. 


Another  interesting  "job"  for  the  collector  is  to  locate  replace- 
ment certif icates--those  that  were  substituted  for  certificates  unfit  .. 
xoipuse.  Replacement  certificates  can  be  easily  identified  as  the 
serial  number  will  have  only  one  letter  in  it  -instead  of  the  usual  two — 
only  the  prefix  letter  and  no  suffix  letter.  The  collector  will  find 
out  he  has  a hard  job  to  do i I 

The  paper  money ‘ collector , not  unlike  the  coin  collector  who  is 
interested  in  the  total  mintage  of  his  coins,  would  like  to  know  the 
total  number  of  notes  printed.  The  following  chart  will  show  the  total 
number  of  MFC's  printed: 


By  - Harry  Boisen,  PMCM  ^C253 
{%  Hotel  Jessie,  179  Jessie  St. 
San  Francisco,  Calif.  94105) 


As 


?;  r°?^ie  •-ar  picker,  I was  right  proud  after  I obtained  my  first 
. ^ .^-.00  Sliver  Ce  tificate.  Instead  of  the  usual  alphabetical  suffix, 
there  was  a character  or  symbol  in  its  place.  Then  I found  an  old  note 
with _ a star  . I wrote  fellow  ragpickers  Ben  Prather  of  Florida,  John 
mor,.  is  o^  Alabama,  Nathan  Goldstein,  II,  A.  Kosoff  and  many  others.  All 
agreed  the  symools,  characters,  and  even  stars,  etc.  had  no  significance 

and  their  use  — either  as  a prefix  o suffix,  do  NOT  increase  the  value  ’ 
or  rarity  of  the  note. 


f 


This  was  confirmed  by  Mr.  James  A.  Conlon,  Director  of  the  United 
siates  Bureau  of  Engraving  and  Printing.  He  advised  that  the  first 
scar  none  (as  we  know  it  today)  to  be  used  as  a replacement  was  first 

issued  on  July  12,  1910.  They  we.e  used  on  the  >1.00  Silve”  Certifi- 
cates. 


As  Oi  this  date,  I ha,ve  been  unable  to  pos i tively  identify  the  time 
when  the  star  was  used  on  other  denominations  or  series.  The  •■eplace- 
Sta:  was  fiist  used  on  the  510 0.00  Gold  Certificates  in  October, 
}>22'  A -request  was  made  on  May  17th,  1924,  to  use  the  star  replace- 
Jc^e  <>50.00  and  MOO. 00  PAN’s.  It  is  presumed  this  request  was 
granted,  but  I have  yet  to  learn  when  the  first  star  replacement  appeared 
m -Gnis  series. 

_ All  star  replacement  notes  were  issued,  with  the  exception  of 
the . National  Bank  Notes  of  the  1929  series.  The  Treasu..y  Department 
advises  that  the  e were  no  star- replacement  notes  Co  the  National  Bank 
Star  notes  were  first  used  as  replacement  on  the  ) 500. 00  and 
.>1,000.00  PAN  s on  May  12,  1941..  In  case  you  have  searched  for  star 
notes  or  the  >55000,00  and  ,’>10,000.00  FRN ’ s , you  can  stop  looking.  None 
were  ever  issued. 


Notes  bearing  the  solid  stars  and  larger  serial  numbers  we  e used 
until  1935*.  The  small  "asterick-like"  star  was  first  used  on  the  1935 
...M  .00  S.C.  series ; )5.00  and  )10.00  S.C.  of  1953  series,"  ;2.00  and  >5.00 
United-^States  Hotes-1953  series;  )5.00,  }10.00,  >20.00,  ;>50.00,  jlOO.OO 

N.P. N.  S“1950  series,  and  all  subsequent  issues  of  these  denominations 
and  classes  up  to  the  present  time.  The  size  of  the  serial  numbe  s 
were  slightly  reduced  at  the  same  time. 


It  appears  on  the  older  small  notes,  that  the.  stars  were  printed 
as  actual  replacement  was  needed.  It  seems  later,  a great  number  of 
star  notes  were  printed,  and  quite  often  a pad  of  100  stars  would  be 
included  in  with  a shipment  of  regulars.  Therefore,  a wide  variation 
in  the  numbe;  of  star  notes  printed  and  delivered. 

In  the  April  17th  issue  of  "Coin  7o,ldu  there  appeared  an  advertise- 
ment from  a well  known  deale  , describing  certain  old  large  notes  as 
scarce,  star  notes".  They  do  have  a star,  but  this  sta,.  "on  the  des- 
cribed series  is  without  meaning.  It  does  not  increase  tho  value  of 
the  notes.  Another  one  of  our  ragpickers  -reported  he  purchased  a rare 
,}5  • 00  U.  S.  Note,  of  the  1869  Pioneer  series  which  is  a-  star  note.  Here 
again,  the  star  is  not  a replacement  note,  and  denotes  no  increase  in 
value.  Whenever  you  are  offered  any  of  the  large  size  paper  currency 
star;  notes,  I suggest  'you  proceed  with  caution,  and  keep  a very  prudent 
zipper  on  your  purse. 


GREENS 30  HO  3 N.  0.  Motes  Used  As  Pr  i z e s 


3.-  7q 
_ • ,f<-. 

Jnlv- ' 63 


!9 


Submitted  by:  Ray  L.  Russell,  PMCM  £342 
(425  3.  Council  St.,  Salisbury,  N.C.) 

(ihe  1 ollowing  in  lo  mat  ion  was  obtained  "rom  an  article  3-ppsaring  in 
the  Greens boro  Daily  Mews,  (March  17,  1963  edition).) 


A >5.00  bill  issued 


oy  a Greensboro,  Morth  Carolina  bank  in 
and  two  Greensboro  insurance  and  trust 
for  money  during  the  Civil  War  were 
•recruiters  for  new  members  of  the 


1911, 

company  receipts  that  were  used 
among  the  prizes  distributed  among 
Greensboro  Chamber  of  Commerce. 

The  >5  bill  was  issued  by  the  American  Exchange  national  Ban1-?:  of 
ureensbo.ro,  and  was  signed  by  r.  g.  Vaughn,  president,  and  P.  C.  Boyles, 
The  receipts--one  "or  50  cents  and  one  "or  ;i , were  issued 
the  second  year  ox  the  Civil  Mar,  and  were  signed  by  D.  P. 

the  receipts  were  found  recently 
House  o Gems,  1742  Battleground 
purchased  by  the  Chamber  o°  Commerce  to  be  used  as  prizes. 


cashier . 
in. 1362, 

Meir,  sec  etary- treasurer  * The  bill 
a_ ter  a search  of  several  months  at  the 
Ave.  The  were  purchased  by 


and 


The  G;  eensoo  *o  bank  issued  the  )5  note  under  an  act  of  Congress 
which  was  in  effect  from  1363  to  1929.  National  banks  between  those 
years  were  permitted  to  issue  currency  up  to  90.1  o*  the  par  value  of 

v.  S.  government  bonds  which  they  had  previously  deposited  with  the 
government. 


^ Tde  ^ational  bank  notes  were  fully  negotiable  and  were  produced  by 
tiie  Bureau  of  P.inting  and  Engraving  under  the  same  conditions  as  the 
regular  treasury  issues.  Originally,  national  bank  notes  we., e issued 
in  denominations  ranging  from  )1  to  'Si,  000,  but  the  -anae  was  later 
changed  to  35  to  JIOO.OO. 

The  American  Exchange  National  Bank  was  an  outgrowth  of  the  Southern 
-boaii  & Trust  Co.,  which  was  started  in  1390  as  a real  estate  and  rent 
collating  business  capitalized  at  325,000.  In  1900,  it  started  banicing 
operations,  and  in.  1903  its  name  was  changed  to  Sol: the  n Life  & Trust 
Co.  and  it  added  life  insurance  underwriting.  On  October  12  of  that 

open?d  a branch  known  as  the  Bank  o-r  South  Greensboro,  and  in 
l>Of  the  American  Exchange  B. nk  was  organized  to  take  over  the  banking 
department.  In  1911,  that  bank  absorbed  the  Commercial  National  Bank 
and  the  name  was  changed  to  American  Exchange  National  Bank. 

American  Exchange  absorbed  the  Parmer s & Mechanics  Bank  & Trust 
0°.  in  1923,  and  in  1929  American  Exchange  became  a pa.it  of  the  North 
Carolina  Bank  & Trust  Go.,  which  went  out  of  business  on  March  6,  1933 
during  the  Great  Depression.  " " 

The  Greensboro  Mutual  Lire  Insurance  & Trust  Co.  opened  for  business 
on  December  7,  1 >52,  with  Ralph  Gorrell  as  president  and  Lyndon  Swaim 
7,lce  President.  The  bank  went  out  of  business  at  the  end  0"  the 
tVV  . j far ’ and  Col.  Charles  E.  Shober,  its  assignee  in  bankruptcy, 

- company.  At  one  time,  in  1853,  its  deposits  totaled 

,i>  • 3~>3. 54. 


During  the  Civil  W^r,  it  issued  receipts  for  deposits  which  were 
used  for  currency  in  the  Greensboro  a. ea. 


xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx 


'■*  H.  ^McDonald,  26  Meadowglade  C- ©scent,  Millowdale , Ontario,  Canada 
My  collecting  specialty  is  notes  of  Canada  and  the  British  ''Jest 
Indies.  I would  be  most  interested  in  articles  pe . taining  to  the  ca.e, 
restoration  and  1 epair  of  pape-  money." 


SPECULATION  IN  SILJTS3  PG*  #30 

3y  ~ Harry  Boisen,  PMCM  //C-253 
(#  Hotel  Jessie,  179  Jessie  St. 

San  Francisco,  Calif.  94105) 


During  the  last  few  months  a "Silver 
San  Francisco's  fortress  like  U.S.  Mint, 
almost  every  state  in  the  country  sent  me 
redeemed  for  silver  bullion. 


Hush"  has  been  going  on  at 
Members  of  the  PMCM  from 
Silver  Certificates  to  be 


i^Th?USandSv,?:f1  d°llars  worth  were  exchanged  daily  f o . the  100-ounce 
bp-*  bars  which  have  the  gleam  and  feel  of  foil-wrapped  chocolate 

at'  ZZ-’  dlLf°t0r  °*  the  lKS-  Assay  0ffice  (the  ^t’s  correct 
name)  at  155  Hermann  Street,  reported  that  at  least  .,325,000  worth  of 

notes  we.i e redeemed  for  silver  during  March. 

^ As  a result  of  all  of  the 
Oerti  icates  from  a collector': 


notes  being  redeemed,  the  value  of  Silver 
standpoint  has  fluctuated  widely,  "even 


neu . o fcically , " over  the  past  yea- 

Information  published  in  an  article  appearing  in 


a 


San 


ancisco 


newspaper  dated  April  30,  1961. reported  the  following  information: 

The  General  Services  Administration,  announcing  majo  changes  in  its 
silver  sale  program,  said  today  it  will  stop  selling  commercial  grade 
si  V8j.  , and  s ta.*.  t selling  coinage  silver.  Coinage  silver  is  an  alloy. 
Purchasers  can^  either  refine  it  further  or  alloj^  it  further  for  commei- 
• cial  use.  Until  now,  the  GSA  had  been  taking  bids  each  week  on  >50,000 

!?roy  ounces  each  of  996-993  cineness,  which  usually  eoui^es  furthe 
reining,  and  .999  fineness,  commercial  grade  silver.  It  also  had 
o.i. j.ered  to  small  businesses  150,000  ounces  each  of  the  two  grades. 
Stabbing  May  3?  the  GSA  said,  it  will  offer  for  general  bids  ;40,000 
iw1 * 3nin0yT0UnC^  °"  ^96-993;  and  349,000  ounces  o ? coinage  silver,  grade 
?ri  Wl11  sel1  t0  businesses  160,000  ounces  of  996-993; 

151,000  ounces  of  397-900;  plus  any  quantities  offered  but  not  sold  in 
general  bidding.  The  total  amount  of  silver  being  offered  each  week 
emarns  unchanged  at  2 million  ounces.  In  making  the  changes,  the  GSA 
also  added  another  stor'-age  point  from  which  silver  would  be  sold,  the 

U.o.  Assy  at  New  York  City,  West  Point,  N.Y.,  San  Francisco,  Calif,  and 
Denver,  Colorado." 


will^be  interesting  to  note  at  what  price  the  GSA  will  eventu- 
°e  sePPdn8  "coinage"  silver,  which  seems  to  be  nothing  but  the 

old  tiiQe^ silver  colns-melted#  The  secret  service  has  already  arrested 
many  individuals  who  were  melting  silver  coins,  so  unless  there  is  some 
c nange  in  the  law,  there  will  probably  be  a lot  o ;r  "silver  bootleggers" 
in  the  country. 

> *'  vr  -W. 


Palo  Alto  ^irm  Gets  Post 
Inc.,'  Palo  Alto,  California,” 
"or  630  dollar  bill  and  coin 
production  order  for  currency 
by  the  Post  Office  Department 
80  units  a month,  will  begin 


Office  Job:  Mic^o -Magnetic  Industries, 
has  been  "awarded  a Post  Office  contract 
changers.  The  contract  is  the  largest 
and  coin  changing  machines  eve : placed 
Delivery  on  the  order,  at  the  rate  of 
in  October  of  1968. 


:-r 


r- 


XXXXEXXXXXXXXXXXXX. 


XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXiCCXXXXXXXXXXXXXXXXXX 


1°eHal'"  of  all  the  members  of  the  PMCM  who  sent  their ’Silver 

Certij. ice.tes  to  Harry  Boisen  to  be  redeemed  for  silver  during  the 

pas g year,  we  issue  a big  THANK  YOU  to  Harry  for  his  tremendous  co-opera 
tioni 


SELL  OR  TRADE 


;oi 

July- 1 68 


HAVE  LARGE  STOCK  CL'  MICHIGAN  BROKEN  3ANIC.  NO  TES . 


"/ILL  SELL  YOU  NOTES  ON  YOUR  VAN T LIST  OR  -JILL  TRADE 
MICHIGAN  BROKEN  BANK  NOTES  TOR  BROKEN  BANK  NOTES  PROM 
OTHER  STATES. 

JSI£8  STATING  TK-IAT  YOU  MOULD  LIKE  TO  BUY  Oxl  T. JUDE* 

ALL  letters  mill  be  answered.  do  not  send  any  material 

EXCEPT  UPON  MY  REQUEST. 

YOU  MUST  BE  S .AT  I SPIED  VITH  PURCHASE  OR  TRADE. 

10  DAY  IE TURN  PRIVILEGE. 


ROBERT  A.  CONDO 

P.O.  SOX  5059  - 7 OAKS  STATION 
DETROIT , MICHIGAN  43235 


MEMBER  OP:  ANA,  SPMC , PITCH,  MS  NS,  CSNS 


2 '•> 9 • 9 •*' 9 ./ 9 J 9 j 9 ? 2 .'2  ^ .? 2 1 ^ .?  ^ ^ ,» 8 <(>  8 ^ 8 j 8 _>  8 ,> <8  (8 . > -8  > 8 j 8 „>  8 j 8 8 ,>  j8  ^ 


RANTED 


RANTED 


PANTED 


PANTED 


JANTED 


“■ANTED 


Van  tod : Letter  Combinations  of  )1  .00  Silver  Certificates  for  my 

persona.1  collection.  Prefer  Circulated,  but  will  go  Uncirculated. 

1923  -JA 
1 92 8 A- DA 
1 9283- VA 

19280-DB  - GB  - H3  - J3 

Star -A 
■A 


KA  - LA 
EA  - ZB 


GB 

EB 

GB 


1923D-D3 
1 9233- EB 
1935  -QA  - RA 
1 9 35 A- HA 

1 9 35 A R & S Notes  — Star  of 

each 


PB  - 
Star 
B3  - 03 


Please  quote  condition  and 
price.  Any  help  will  be 
appreciated . 


1935D  wide- 
NIL3UR  3.  MOORMAN 


LG 


■ ,/ 
) t J 


2154  No  1 way  D: :■  i vo 


Dayton,  Ohio  45439 


•f  9 j v u v j 2 & .’9 .? $ .} 8 } ,8  > y8  3 8 ,1 8 j 8 j ,8  } 8 j ,8  > 8 j .8  1 8 ,5  j8 ^ ,> ,» ,8  > ^ j 8 ^ .>  8 > 8 „> / 1 „>  8 } t ' „i p'  8 8 


. VJLN  .T  E D 

Ta.x  Anticipation  and  Tax  Revenue  Notes,  and  other  Depression 
Scrip  issued  by  Bergen  County,  New  Jersey  and  its  communities 
during  the  period  1933  to  1936.  The  Curator  of  Numismatics,  or 
the  Pascack  Historical  Society  wishes  to  assemble  a collection 
•of  those  items  "or  the  Museum.  Vrite: 

VILLIAM  T.  ANTON,  SR.,  Box  125,  No.  Hackensack  Station, 

River  Edge,  Now  Jersey  07561 . 


•/ANTED  - WANTED  ~ WANTED  - WANTED  - ’/ANTED  - ’/ANTED 


r 


Eg.  32 

WANTED  - "/ANTED 

’anted:  1963  Federal  Ease  ve  Notes,  Crisp  Uncirculated,  '>50,  & -100. 
Notes  wanted  rom  all  12  Federal  Eese-rve  Districts.  " ' “ 

Dr.  Joseph  H.  D-noff,  173  Henry  St.,  New  York,  N.Y.  10002 

Wanted:  Large  or  small  currency  of  Hector  or  Hutchinson  Banks  in 

Minnesota.  Also  any  other  Minnesota  banks  and  National  Currency 
(1929).  Have  fractional  currency,  silver  certificates . National 
cu . x ency , to  trade  or  will  buy.  I also  have  currency  and  coins 
Central  cc  Sou  to.  America  ‘co  trade.  Mould  like  to  hear  f..03n  any- 
one who  has  Canadian  currency  dated  before  1954.  Have  Panama  & 
ieru  Unc.  year  sets  to  sell  or  trade. 

Kenneth  C.  Butler,  595  Juul  Hd . , Hutchinson,  Minn.  55350 

Tfanted : Michigan  railroad  Bonds  or  United  States  land  grants. 

Bob  Wheeler,  13429  As bury  Park,  Detroit,  Mich.  40235 

/anted : Christmas  tokens  and  medals  or  any  type  of  material  with  a 

likeness  of  Santa  Claus,  such  as  Santa  Claus  notes  from  St. 

Nicholas  Bank  of  New. York  and  some  banks  in  Boston;  also  elongated 
cents  with  Santa  Claus  or  any  type  of  Christmas  message  on  them. 
Louis  J.  liambo,  104  S.  5th  Ave.,  Coatesville,  Pa.  19320 

/anted:  I would  like  to  purchase  small  size  notes  with  serial  numbers 

00000207,  -203,  or  -’209;  also  00004257  thru  -4262. 

John  It,  Deal,  % School  of  Nursing,  Willard,'  N.Y.  14533 

•/anted:  Large  National  Bank  Notes  •'Mom'  Western  Pennsylvania,  towns— 

especially  Davidsville,  Ilolsopple*  Jerome,  Stoystown,  Hooversville. 
Merle  Yoder,  A.D.  #1  , Holsopple,  Pa.  15935. 

anted:  Star  notes  (CU  only,  except  the  really  rare  ones)  before  1950. 

Have  a modest  (but  nice)  selection  of  duplicates  (small  size  only!) 
to  trade  or  sell.  fill  trade  “/ANT  and  HAVE  lists  with  anybody  who  _ 
specializes  in  modern  currency.  ' 

Bernard  Sehaaf,  M.D.,  Pacific  Medical  Center,  Clay  and  Webster 
Streets,  San  Francisco,  CAlif,  94115.  (Address  UNTIL  July  1, 
1963;  first  class  mail  will  be  forwarded  to  me  in  Fresno 
after  that  date. 

Wanted:  1963  FIcN's  F-C  and  L**3  ending  in  double  zero;  1 963A  Star-A 

and  3-C  ending  in  double  zero. 

Paul  Cates,  Box  46 1 , Augusta,  Mich.  49012. 

/anted:  All  Obsolete  Bank  Notes  and  Scrip  from  Indiana;  all  monetary 

and  philatelic  items  featuring  a likeness  of  Santa  Clairs;  all 
presidential  campaign  buttons. 

Joseph  E.  Seite.i , 3622  N.  Dearborn  St.,  Indianapolis,  Ind.  46213 

Wanted:  Interested  in  any  Crisp  note  with  serial  number  OOOOOO56. 

Irvin  L.  Gittleman,  P.O.  Box  164,  Monroe,  Mich.  43 1 6 1 

d:  Michigan  National  Bank  Notes  Series  1929  on  —•  Wyandotte 
(Charter  #12616),  Lincoln  Park  ( rl 2999 ) and  Monroe  (#1537)} 

Early  Large  Size  on  Monroe  - #1587;  Michigan  Obsolete  Motes 
on  the  banks  of  Gibraltar  and  Brest. 

Wdchard  L.  Hood,  1875  woodslde,  Trenton,  Mich.  43183 

[/anted:  Assistance  in  obtaining  the  following  notes  in  errcula.ted 

condition  for  type  collection.  Large  (Pried berg)  Silviay  Certifig 
cates:  Windom  245-246,  Grant ' 266-267 . Nat'l.  Bank  Notes:  Lazy 
Wo  '337-393,  Garfield  466-478  & 532-530*. *' ’ 'SMALL TDonlonT  S . C .Js : 
201.4,  201.6,  FAN's:  505.4,  505-5- 
Gordon  Ward,  P.O.  Box  2 366,  Detroit,  Mich.  43231 


Wanted 


FOR  SALE 


FOR  SALE 
U.  S.  ROTES 


FORJ3ALE 


P£ • v53 
July-  63 


Unci-cuRRf"  ®?fis;  fey  p*ioe’  Grade  Designated,  Except  Crisp 

vou  do  ioJ  kfre  VSry  Competitive,  and  as  always,  any  item 

y & t 1 ind  suitable , you  are  urged  to  return. 

>2.00 


1923-C 

'£4.00 

00  ' 

1923-D 

■ 3.00 

,p3. 50 

£5.00 

1923 

£3.00 

.,>3.50 

1 923 -E 

4.00 

1 923-A 

10.00 

1928-f 

3.00 

3.75 

4.50 

1923-C 

7.00 

0 

0 

• 

C~> 

1 928 -G 

2.50 

3.00_. 

3.50 

1 92  3-E 

7.00 

1928-G 

14.00 

1923-” 

9.00 

10.00 

1953 

3.50 

4.25 

5.00-ciJ 

1953-A 

7.50 

( C007=---' 

1953 

4.00 

• 4.50 

1 953-3 

7.50 

8.00- 

1953-A 
1953-A  * 

3.75 

5.00 

4.00 

6.00 

4.75-CU 

1953-C 
1953-C  * 

7.50 

6.50 

1953-B 

3.00 

3.25 

3. 75-CU 

1963 

3.00- 

*CU 

1 953-B- 

4. 00 

4.50 

5.00-0TT 

1963  - 

3..  50 

*A) 


;?i  2.00 


1953-C 
1953=0 
1963 
1963 
1 9 6,3- A 


2.25 

3.00 

2.25 

2.50 


2.75  3.00-CU 

2.75-CU 

3.50-CU 


make  an  Offer 

RATIONAL  OU  k RENO Y 


J20.00  1929 
,>20.00  192 9 
£50.00  1.920 


'RB 

ne 

FL3 


in 


Phlla. 
Rich . 

N.  Y. 


(All  above  Grade  Good) 


C00973376A. 
E01 320990A. 
B00340399A 


VW^VVvW.-'.’B4  S5BBML2A  3UIVB  - CLSAKIA&L  i?LA  33.5,5 

MmmmmmmMmmmMmmmrnmh 


RANTED 

¥ILL  PURCHASE  - CRISP  UNO. 
. FEDERAL  RESERVE  NOTES: 

1950-E  Chicago— £l  00.00 
125O-B  Atlanta — £ 50,00 
1950-0  Atlanta-- \ 20.00  & 
1950-C  St.  Louis-  £1  00.00 

1 950-C  Minn.- '£  50. 00  & 

1950-D  Atlanta — >1  00.00 
1963-A  Boston  --/£l  00.00  & 

1 963-A  Pbila.— -5100.  ,£50. 

1 9.63- A Cleve.- — ~ £100.00  & 
196 3-A  Atlanta-- £50.00  & ■ 
1963-A  Chicago-- ;i  00.00  & ' 
1963-A  Minn. £1  00. 00  & 
1963-A  Dallas-— £1  00.00  & 

1 9 6 3 — A St. Lou is -35-1 0—50  & 
1963-A  Kansas  City- '£100.  & 


)50.00 

£100.00 

5 50.00 

6 $20  . 
'£50.00 
20.00 
£50.00 
>50.00 
'£50.00 

.£100. 

>50.00 


DR.  JOSEPH  H.  DANO^F 
•173  HENRY.  STREET 
NEN  YORK,  NS¥  YORK  10002 


HELPi  - HELPi  - HELP i - HELP! 

PLEASE  help  me  to  match  a set  of 
>1  .00  Federal  Leserye  Notes"  of  all 
twelve  districts  in  numbers  ending 
in  00— (XXXX100  through  XXXX900); 
Any  three  last  digits  the  same: 
(XXXX1 1 1 through  XXXX999) . 

v,  J.'  ‘ v 

' t,r* 

I anyone  wants  Star  Notes,  1963-A’ 
from  District  9,  please  ash.  I can 
supply  any  amount  you  need.  No 
Premium  asked. 

ALVAH  TETEAULT 
iALHALLA  BOX  63 
NORTH  DAKOTA  53232 


PMCi'i  ,/457 


WANTED 


RANTED  - FOR  SALE  - TRAPS 


Pa:. 


- -"OR  SALE  - TRADE 


Trade:  Worldwide  Currency.  Write  "'or  trades. 

Loktic  Vital!  L.  , ul.  Semaschko  N 3,  Alessandria,  Kir ovogradska 

Obi.,  Ukrana,  U.S.S.R. 

Trade:  I collect  paper  money  of  the  whole  world,  and  especially  Preach 
Assignats,  Banque  de  Prance  and  French  Colonies.  I haveMore 
tnan  11,000  states  notes  in  my  collection.  Have  duplicates  of 
these  and  world  paper  money..  Write  for  trade. 

Maurice  Muszynski,  1222  Champradet,  Avenue  du  Puy  de  Dome, 

63-  Clermont  - Per  rand  - Prance. 


For 


po  r 


Sale.  3 set  cardboard  coin  set  of  Bikaner  state  (India)  fine  or 
VP,  Scarce— , P1 0. 0°  per  set;  2-set  crisp  Bundi  state  (India)  2v 
cardboard  coin,  Scarce — jlO.OO  per  set;  2 Yellow  Large  Dotes, 


India  G.V.  VP.  . >3.00  set, 
.■>10.00  per  set  of  3 pcs.  ; 1 

seas  territoria,  Rare,.  Pine, 
on  New  Delhi,  subject  to  the 
for  the  export. 

Santo sh  Kumar;  49 


diff.  Tibet  notes,  fine  or  good, 
India  Red  Ten  Rupee  notes  for  over- 
? 1 0 . 00  each.  -Please  send  me  order 
recent  rules  of  Government  of  India 


G,  .Block;  Connaught  Circus;  New  Delhi,  I,  India. 


Sale:  fendo  Coleccion  Billetes  Antigu.os  Banco s De  Mexico  Fuera  De 

Circulacion  Y De  La  Revolution  Mexicana-Coinpuesta  De  595  Piezas. 
Federico  Martinez  Padre  Mier  1559  Apartado  Postal  333,  Monterrey, 

N.  L. , Mexico.  : 


For 


S?le:  jl  . Silver  Certificates,  C.U.  (97)  Series  1 9 57.- A consecutive 

numbered  from  3-33536902A  to  B-38536999A.  Also  33  S.C.'s  )1  . 

C.U.  Series  1957-A,  from  B-3 3547453-A  to  3-33547493-A.  Hake  me 
an  offer. 

E.  Jimenez,  14th  St.',  1-3,  Fairview  Cupey,  Rio  Piedras,  Puerto 

Rico,  00926. 


T^vADE : I am  willing  to  trade  New  Zealand  notes  for  coins.  Write  as  to 

what  you  have  available  and  your  wants. 

Mrs.  R.  W.  Rhodes,  8 Third  Ave.,  Vhangarei,  New  Zealand. 

NOTICE:  "INTERNATIONAL  CURRENCY  COLLECTOR"  is  a numismatic  quarterly 

serving  coin  and  paper  money  collectors  everywhere  in  "the  world. 
Low  advertising  rates.  Free  samples  to  fellow  PMCM  members. 

M.  Tiitus  (Editor  & Publisher) , Box  5196,  Milwaukee,  Vis.  53204 

fanced:  FP-N’s  with  odd  and  unusual  Serial  numbers;  also  other  notes  > 

with  same.  Want  quantities  of  German  Notgeld,  as  I am  trying  to 
build  a collection  and  need  traders.  PMCM  $371- 
Walter  C.  Fritzsche,  P.0.  Box  458,  Tu junga,  Cali ' . 91042 

Trade:  Have  J1.00  Cr.  Unc . Silver  Certificates  1935-A  (MB)  (N3).  Will 
trade  for  10  1 935-G  with  Motto  C.U.;  or  trade .my  10  1957-B  Stars 
CU  con.  numbers  f or  10  1 935-G  C.U.  with  motto.  Will  be  gone 
July  and  August. 

Joe  (Santa)  Kostka,  200  Fair bank  Road,  Riverside,  111.  60546 

Wanted:  Missouri  National  Currency,  Large  and  Small;  from  the  following 
cities:  St.  Louis,  Manchester,  Clayton,  Maplewood,  Vellston,  ; 

Carondelet  and  St.  Charles.  Will  buy  or  trade. 

Ronald  Horstman,  Route  #2,  Gerald, 'Mo.  63037. 

Trade:  I have  )1  . 1934  in  F-A  & G-A  in  CRISP  NEW;  would  like  to  trade 
for  other  BLOCK  LETTERS  that  I need  in  1934  or  for  1935-  Please 
write  first  before  sending  notes,  saying  what  you  have  to  trade. 
William  F.  Reulbach,  1 1 309  Jesse  Avenue,  Cleveland,  Ohio  44105 


SPECIAL  TO  MEMBERS  OP  PMCM 


Pg.  ,?35 

July- ' 63 


IF 

IF 

IF 


BUT  IF 
AND  1^ 

AND  IF 

THEN 


you  don’t  care  to  know  much  about  what  yo  i collect  - 

you  don’t  want  to  read  some  of  the  best  paper  money 
literature  being  written  today  - 

• such  subjects  as  rare  Cuban  issues,  Spanish  Civil  ’ Tar 
notes,  psywar  currency,  stamps  as  money,  prisonor-of-war 
scrip  and  others  don’t  whet  you"  appetite  - 

Then  DON'T  SUBSCRIBE  to  the 
UH I TM AN  NUMISMATIC  JOURNAL 
because  you  don’t  need  it. 


YOU  want  to  get  the  maximum  enjoyment  from  your  hobby  - 

you’d  like  to  read  pape " money  articles  prepared  by 
specialists  in  their  se- ies  - 


you  want  some  of  the  best  numismatic  reading  enjoyment 
you  can  get. - 


SUBSCRIBE  NOW  - and  hurry*  Each  issue  has  information 
you'll  be  glad  to  have,  and  there’s  much  more  on  the  way* 

U.S. * ) 3*50  for  1 year 

5 6.50  for  2 years 

) 9*00  for  3 years 

Foreign:  > 4.25  for  1 year 

!j>  3.00  for  2 years 

)1 1 . 25  for  3 years 

WHITMAN  NUMISMATIC  JOURNAL 
Dept.  PM 


1220  Mound  Avenue 


Racine,  Wisconsin  53404 


BACH  ISSUES  AVAILABLE: 


Vo  1 , 1 - 1964 
vol.  2 - 1965 
Vol.  3 - 1966 
Vol.  4 - 1967 


Sold  Out 

j>5  (Bette  ’Hurry) 

>4.50 

>4.00 


P.S.  Je  do  publish  coin  articles  tooi 


FOR  SALE  - FOR  SALE  - FOR  SALE  - FOR  SALE 


FOR  SALS  - 


FOR 


P£.  #36 
SALE  - 


STATE  OF  INDIANA,  Commercial  Exchange  Bank,  Terre  Haute 

Counter-stamped,  Guaranteed  and  Redeemed  at  Keokuk,  Iowa 

J1  » )5,  and  JIO.OO.  dated  August  3,  1353.  I 

The  four  notes  in  Extremely  Fine  condition ;?7^7T ;20.00 

Fr . r1128,  3 1 00.00  San  Francisco,  A.U J175.00 

Fr . -574,  >5*00,  The  Citizens  N.3.  of  Cincinnati,  Ohio. 

Charter  #2495,  in  V.F . ; 90.00 

Fr . #269,  >5.00  Educational,  Good ) 25.00 

ALL  NOTES  GUARANTEED.  IF  NOT  SATISFIED,  PLEASE  RETURN  BY  CERTIFIED 
MAIL  FOR  IMMEDIATE  REFUND. 


PMCM  - #4 
SPMC  - #513 


RALPH  M.  HINKLE 
2 ;77  Memorial  Dr  ive 
North  Muskegon,  Mich. 


^^ak^4^x-:wwCX.A-AA-'m>..A.XXXXXXAXXxKXXXXXAKXAXXX.rt.X.A..A-XXxEi.XXXyxXXXXXXXxXXXXXXXXKXX 

xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx 


RANTED 


^OR  SALE  - TRADE  - WANTED  - FOR  SALE  - TRADE  - WANTED 


Trade:  1934-B  >5.00  Silver  Certificate  . (J<-1  1 41  3743-A)  almost  new 
. (better  than  XT?)  for  1928  C or  D Jl  Silver  Certificate,  XF  or 
better.  Also  have  $1  S.C.  1 928-A  Fine,  for  1950,  1950-B  or 
1950-0^)5.00  Federal  Reserve  Note  in  C.Us  Wanted,  Jl  or  }5 
S.C.  with  four  or  more  ones  in  serial  number. 

Roger  Bunge,  1221  E.  Lincoln,  Royal  Oak,  Mich.  48067 

For  Sale:  Six  page  inventory  lists  of  large  and  small  Nationals,  also 
nice  selection  of  large  U.S.  type  notes;  many  sma.ll  jl  , >2,  and  j>5 
blocks  and  stars.  Send  large  stamped  self-addressed  envelope 
to  receive  lis’t . Would  like  to  contact  members  who  can  help 
me  with  strictly  Crisp,  1957  Jl  .00  as  follows:  3— A,  L--A,  Q--A, 

T — A,  A--B  and  B--B.  Have  at  least  twenty  other  Or.  Unc . 
combinations  to  trade. 

Johnny  0.,  P.0-.  Box  214,  Hazlehurst,  Mississippi  39033 

Wanted:  The  following  1929  Michigan  Nationals:  Wyandotte,  Monroe, 

Plymouth,  Lincoln  Park,  Ham tramck;  also,  Michigan  Obsolete 
notes  on  the  Banks  of  Gibraltar  and  Urest.  Any  help  will  be 
appreciated. 

Richard  L.  Hood,  1375  Woodside,  Trenton,  Mich.  48133 

Wanted:  Any  large  size  National  Bank  Notes  on  Muskegon,  Michigan 

banks,  or. any  other  material  pertaining  to  Muskegon.  Also, 

1'929  >50.00  Type  II  notes  on  ANY  Michigan  banks. 

Ralph  M.  Hinkle,  2877  Memorial  Drive,  North  Muskegon,  Mich.  49445 

Wanted:  Interested  in  3ank  Notes  issued  by  Racine,  Wisconsin  and 

other  Wisconsin  banks. 

W.  E.  Lett some,  2502  20th  St.,  Racine,  Wis.  53403 

Wanted:  Wisconsin  National  Bank  Notes,  Both  old  large  sizes  and 

small  size  - 1929  issues.  Please  quote  prices  and  describe 
notes.  Premium  paid  for  un-cut  sheets. 

L.  J.  Waters,  P.0.  Box  1051,  Madison,  fisconsin  53701 

Wonted:  All  items  of  Iowa  and  Minnesota  obsolete  and  bxoken  bank  notes. 

V.  L.  Roberts,  517  N.  Broadway,  Spring  Valley,  Minn.  55975 
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HARRY  M.  COLEMAN 
Box  3032 

Tucson,  A.izona  85702 


PM CM  303 


SPMC  955 


ANA  53009 
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SPECIAL  LISTS  (on  request):  Silver  Certificates,  Cold  Certificates 
Large  Currency,  Small  Currency,  Mormon  Currency,  R. R.  Currency, 


Nationals,  Errors  & Freaks,  Low  Serial  Numbers, 
Scarce  Blocks,  U.S.  Assay-  Office  Silver  Bars. 

HARPY  M.  COLEMAN,  Box  3032,  Tucson,  Arizona  35702 


Unusual  Serial  Numbers 


For 


For 


Sale: i Six  (6)  interesting  and  different  cancelled  checks  dated 
.in  the  iSOO^s  and  early  1900's,  for  >1 .00.  Queries  invited  and 
all  answered. 

J.  F.  Eckman,  1370  Be.rtha,  Ferndale,  Michigan  482.20 

Sale:  ;$10.00  Federal  Reserve  Note,  1923-0, " Donlon  No".  51 0-4G, Chicago 
in  Unc.  condition.  Highest  o^fer  received  before- July  30th 
receives  the  note 
- Erwin  Yestenbr oek. 


1365  So.  State  St . , ■ Zieeland , ilichy  49464 

h *■  — f ......  • • , ] ,„t. 

xxxxxxxxxxkxxxxxxxxxxxxxxxxxixxxxxxxxxxxxxxxxxxxxxxxxxxxxscxxxxxxxxxxx 


FOREIGN  CURRENCY  FOR  SALE 


BOLIVIA 
;?3~221  1 
3-226  5 


Boliviano 

Bolivianos 


Fine 
Unc . 


3-223  1 00  'Bolivianos  Fine 
BRAZIL  - 


3250A-1  r Cruzeiro 
B255-19  5 Mil  Reis 


CHILE 


Unc . 
Good 

Unc . 
Unc . 


5 Pesos 

0249 B 10  Pbsos 

CHINA  ' ! 

~C319A  5 Yuan 
C319F  10  Yuan 
C326-3  One  "Silver- '? 

C326D  10  Ccnt-s 
0325S  100  Yuan 
C424B  1 OCen'ts-1  - Yuan  Fine 
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-'Unc . 
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IRAN- 
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Make  : 
Offer. 


HARRIET  J.  NORDHOF 
300  TEST  27th  St. 
HOLLAND,  MICHIGAN 

: 49423 


PMOM  #29 
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PROMPTLY  REFUNDED.  10' DAY  RETURN 
PRIVILEGE. 

ALL  ORDERS  UNDER  y5 • 00 y PLEASE 
ENCLOSE  25^  EXTRA-  TO  COVER  POSTAGE 


FEDERAL  RESERVE  NOTE  EXCHANGE 


Pg.  //33 
July- ' 53 


Chairman:  Irvin  L.  Gittleman  (PMCM  /C-165) 

(P.O.  Box  164,  Monroe,  Mich.  48161) 


Since  the  March  issue  of  "The  .Rag  Picker",  your  Federal  Reserve 
Note  Exchange  has  added  one  new  member  to  its  ranks-- Valter  C.  Fritzsche 
■'-rom  Eu j unga , California.  Welcome  falter l Members  should  also  take 
note  that  James  J.  Reilly  (Albertson,  N. Y. ) and  Frank  Pivarnick  (New 
Castle,  Delaware)  have  asked  to  be  taken  off  the  exchange  list.  Paul 
?nroS  aaS  reE°r^e^  that  he  will  be  out  of  town  until  about  November, 
19oo,  and  therefore  will  not  be  able  to  trade  notes  during  the  summer. 

re  are  still  waiting  or  the  19633  series;  seems  we  are  due  for 
a new  note  any  time  now.  Why  the  delay  is  anyone's  guess  at  this  point. 

411  nembe.  s are  again  reminded  to  include  a self-addressed,  stamped 
envelope  when  making  an  inquiry  or  a trade  with  another  member.  This 
ls^uhe  courteous  thing  to  do.  A six  cent  stamp  costs  as  much  on  one 
end  or  the  trade  as  the  other.  Good  hunting  and  happy  trading: 

Unless  the  'e  are  changes  in  the  listing  from  that  published  with 
the  March  issue,  only  the  names  of  the  individuals  is  printed  below. 

Ihe  complete  address  can  be  found  in  the  March  issue,  pave  29,  or  in 
the  Roster  portion  of  this  issue. 


THE  FOLLOWING 


IS  A LIST  OF  PMCM  MEMBERS,  MHO  TILL  TRADE 
RESERVE  NOTES  AT  FACE  - PLUS  POSTAGE: 


CURRENT  FEDERAL 


District  A - Boston 

Rime st  N.  f Lifer 
Frank  G.  Burke 
Richard  Anderson 


District  B - New  York 


DjL  strict  G - Chic  ago 

Hubert  A.  Kaquet  (Also  H District) 

H.  Pierre 
Douglas  D.  Smith 

I.  L.  Gittleman 


Dr.  Jules  Korman 
Stanley  Kuberski 
Mill lam  Stagles 


District,  JO 


(Also 


la 


C District) 


fill lam  Stagles  (Also  B District) 


District  H St.  Louis 

Hubert  A.  Raquet  (Also  G District) 
Nathan  Goldstein,  II 
Mar  ,j  o r y r . Br o e r sma 
202  East  Pearl  St. 

Winchester,  111.  62694 


A1  Sanders 
7 96 j Summerdale  Ave . 
Philadelphia,  Pa.  19111 

Dis;b_  ict  D-Cl  eve  land 

V i 1 b u r B . Mo  o rm  an 
Villi am  P.  Re ul back 
Thomas  E.  Andrews 
John  J.  Davis 
And i ew  Choma 


District  E-  Richmond 

James  V.  Seville 
Roy  L.  Marion 
James  M.  Osborne 


Pi  s t r i c t F - At  lan  t a 

Villiam  G.  Sorg 
"John  II.  Morris,  Jr. 

Canadian  — 


District  I - Minneapolis. 

A.  L.  Hodson 
Kenneth  c.  Sutler 

District  J - Kansas  City 

C.  R.  loss 
Leonard  Bennett 

District  IC  - Dellas 

G.  F.  Sims 
Hirsh  N.  Schwartz 
Emmett  L.  Brownson 

District  L - San  .Francisco 

Clarence  Cl end e ring 
Richard  C.  ^ink 

Valter  C.  Fritzsche 
P.O.  Box  45 f 
Tu.junga,  Cali".  91042 
Je:.  om e H.  Reraick 


STAR  NOTE  _?E  ATU^E  - LATEST  ANA  ATP  AIN'T 


insight  into  the  problems  encountered  by  the  Eureau  of  Engraving 
c.nJ  .rmoing  in  replacing  defective  currency  is  meticulouslv  outlined  " 
in  a reprrnt  from  The  Numismatist"  originally  published  in' the  article 

Papifc uToneiTll  liUiamlf  mipoNNlN  ^ the  l86U8nc*  °f  *•  3‘’ 


„ , 1 Tae  ei£kt-page  soft  cover  booklet,  available  th  ouah  the  library 

be^inni^6^ ?hnn^UIllirm+^ iC-o^‘SS0C^’a"l:^0n5  centains  14  illustrations 
0,nTlnninf  l^th  0i?e  °~  the  -'-1^ st -replacement  notes  issued  in  June  IQio 
' A ' concludmg  with  Federal  .Reserve  notes  containing  surfix  stars. 


- 


• Nr.  Philpott,  a well-known  authority  on  pacer  currency  desorihpq 

J Nn  ! ?teS  f the  3u^a“  o'  Engraving* and  Printing  ancRfths 

T TTt  nor  to  ,910,  and  gives  a detailed  account  of  the  replacement 
Non  NNN  devxsed  in  that  year  to  eliminate  the  confusion  and'duolica- 
^ t P-evi°us  methods.  He  traces  the  development  of  the  replacement 

»£**  R°mNt8ir  besinnin^  through  the  1950's  Then  the  high-speed 
sn^uu-red  -Otary  presses  were  installed  by  the  bureau. 


fn.  A T’N  f.°r  “V  ?apor  cur.-ency  collector,  this  booklet  is  available 

Association3  ' °yoW1  anlnfRN  ‘■Jjn  AHA_ librarian,  American  numismatic 
ciation,  x.O.  Box  23o6,  -Colorado  Springs,  Colorado  80901 . 

3x&E-3E&P“EE&P~3E&P~BE&P-.BE&P“3EaP-3E&P“3EAP'-EE&P-  3S&P-3E&P-3E&P-3E&P 

A 30 OX  REVIET,  by  Jerry  Remick, 

Box  183,  Quebec  10,  P.Q.,  Canada 

vv  Guide  -Book  of  Canadian  Coins,  Paper  Currency  and  Tokens  1659-1968" 

oy  Somcr  James,  1 Oth-  Edition,  1 952, Pi  1 6 pages,  illustrated,  ,2.50. 

+ n)r„  Ttle  tO-thtenth  edition  of  this  well  known  catalogue  on  the  coins 
tokens  and  banknotes  of  Canada  and  its  ten  o-ovincesU s nrinted  on  ’ 
heavy  Paper  giving  the  book  twice  the  thickness  N the  ninth  IdiNon, 


e-no  has  a metallic  spiral  bind  ins  which  al1  ows 
when  opened. 


the  book  to  lie  flat 


r 


coA-ia-e  03  raufL  v,JhR?  nch  rGS}me  ls  listed  and  priced.  fhe  decimal 
by *clate  wHh  and^Vs  zen  Vrovices  including  Newfoundland  is  listed 

N Mlntase  lgurgs.  Valuations  are  given  in  seven  conditions 

listiN  wit?  N?,lrNlatedi  Al!  type  coins  are  illustrated.  A complete 
-nnlRW  valuations  of  the  19th  century  tokens  following  Preton's 

nnmoenng  system  occupies  the  middle  o'  the  book. 


Tae  last  section  deals  with  the  banknotes  issued 


Po-norir,  -n  i u “ ----  o&iiauu  oca  xssssutju  oy  tho  Dominion  of 

3'  i '5  ohe  0j-  Canada,  the  various  chartered  banks  in  Canada,  and 

tn^ broken  and  defunct  banks  in  Canada.  This  is  the  only  catalogue  to 

bp-ntVn?  panK?0tes  °f  thf  chartered  and  also  the  b;oken  and  defunct 
'_i_  nf.~+?ana?a*  An, estimate  is  given  of  tac  unredeemed  amount  that 
oaca  oi ^ the  chartered  banks  still  has  outstanding  in  banknotes.  This 

b^ntLUe?f1+\qUlte.USGful  ln  GstlmatinS  the  relative  rarity  of  the 
an.vnoUs  o„  the  various  chartered  banks.  Valuations  for  banknotes  are 

given  m various  conditions  from  good  through  uncirculated  conditions. 


n-nri  ®fte^sjve  coverage  of  banknotes  issued  by  the  chartered  banks 

c.nd  also  the  aei.unct^and  broken  banks,  the  extensive  listing  of  tokens 

-r'L  tn  Q-l  QnA  thf  w,ire,  coil  l0inclins  the  catalogue  are  the  exclusive 

eaoures  ox  this  oook  wmch  make  it  highly  recommendable  to  all  interested 

n!  tCfhf  i1^  C°lnS’  tokens  and  banknotes.  The  heavy  paper  used  through- 
it  uae  boor  is  another  welcome  feature  that  previous  editions  did  not  * 

ilci  v 6 • fi 


Membership  Directory,  Cond. 


Page  ,?50 


PMCMPHCMiMMCMPMCMPMCMPMCMPMCMPMCMPMCUPMCMPMCMPMCMPMCMPMCMPMCMPMCMPMCMPMCM 


MEMBERSHIP  INCREASE 

Since  the  March-1963  Issue' was 
published,  59  new  members  have 
been ' added  to  the  PMCM  Ro s t e r . 

This  group  ar e listed  with  the 
above  listing,  numbers  843-906. 

¥e  sincerely  welcome  their  affilia- 
tion with  the  PMCM. 


As  of  June  18th,  the  total  member- 
ship of  the  PMCM  stands  at  602. 

Me  have  members  residing  in  45  of 
the  50  states,  plus  Canada  and 
ten  foreign  countries. 


Michigan  leads  with  130  members, 
followed  by  New  York- 55,  Pennsyl- 
vania-45 > Ohio-43,  California-39 , 
Illinois-27,  Indiana-21 , and 
Florida-20.  Iowa  and  Texas  both 
have  17,  New  Jersey-16,  Massachu- 
setts-14, and  Connecticut  and 
Wisconsin  both  with  1 3 • There  are 
1 1 members  residing  in  Missouri. 
The  other  states  have  Mom  1 to 
9 members, 
the  states 
Hawaii,  Nevada  or  Wyoming. 

xxxxxx:e[x;:xxxxxxxxxxxxxxxxxxxxxxxx 


We  have  no  members  in 
of  Alaska,  Arkansas, 


INVITE  YOUR  PAPER  MONEY 
COLLECTING  Nil ENDS 


.SOCIAL  MEETING ■ PLANNED 

All  members  of  the  PMC'M  are 
invited  to  attend  a "Social" 
meeting  on  Saturday,  July  27th, 
beginning  at  2:00.  This  will  be 
held  in  connection  with  the  Grand 
Traverse  Coin  Club  Show  at  the 
Park  Place  Motor  Inn  in  Traverse 
City,  Michigan. 

Information  relative  to  the 
room. number  will  be  listed  in  the 
program  for  the  show*  ; 

Me  hope  that  many  of  our  members 
will  plan  to  attend  this  event, 
and  share  an  hour  or  so' of  good 
fellowship,  renew  friendships  and 
talk  about  our  hobby. 


XXXXXXXX 


~r~r 

AA 


XXXXXX'XXXX./ECXXyCDCXXXXXX 


ILLNESS REPORTED 

; One  of  our  members,  Dudley 
Colby,  suffered  a stroke  on 
March  1st.  He  remains  in  serious 
condition  at  St.  Joseph's  Hospital, 
Room  207,  Pontiac,  Mich'. 

We  are  all  hoping  that  he  has 
a speedy  recovery,  and  will  soon 
be  around  at  the  coin  shows,  etc. 


TO  JOIN 

THE  PAPER  MONEY  COLLECTORS 
01?  MICHIGAN 

P.0.  Box  909 

Holland,  Michigan  49423 


If  all  of  the  members  would 
take'  a minute  to  drop  him  0,  card, 
we  know  he  would  appreciate  hear- 
ing from  you. 


XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX 


SEND  IN  YOUR  NOMINATIONS  F0.i, 
19 69  OFFICERS  i 
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THE  SILVER  RUSH  O'*  J68 

Duiing  the  last  few  days  for  the  redemption  of  Silver  Certi-?ir*atPQ 
many  unforgettable  experiences  and  interesting  incidents  wcur^  that 
Ssh  remembered  by  the  many  who  participated  in  the/ Silver 

of  the1lastaminr?e’r.a?I?iIo^ma?r  fr°m  Muskegon  Heights,  Michigan,  was  one 
retu-'n  1 wn  t S Participants  and  reported  the  'ollowing  tale  after  his 
U n-  Sl11  saxdl  you  wouldn't  believe  it  unless  you  saw  it,  and  even 


QfJ,AV  » '-'XJ.cvc  XO  Ulllcbb 

* ??Te  Seen  111  you  stU1  d°u't  believe  it."' 
.ollows  tells  o his  experience. 


The  report  that 


7C 


w-n  M aany  °"  my  friends  know,  I am  habitually  late.  The  -efore  it 
wrll  come  as  no  surprise  to  learn  that  on  June  20th,  I was  still In 

approaching?"  Unredeemed  sllver  certificates  with,  the  deadline  fast 

there  *80  thftt°Vrt»a0rt?d  T05rk  Was  my  first  bought.  , Didn't  know  anyone 

rood  old  f ^L  df  d d2  ^ seem  t0°  good'  How  about  a Phone  call  to  our 
-roM  f'-lend?  Ha  ,y  Boisen  , and  ^ind  out  what  the  situation  over  in 

du?int  ??e  ?irS'  , HarH  advlsed  that  things  had  been  somewhat  hectic 
"u  + te+rt  + , weex,  and  that  he  had  planned  to  gco  to  the  'mint  at  nid 

?epiT  W?s  vleVinV0r  S:0°  A-M-  iSe  2?st  Hat-y's 

~^i±y  >.as5  Come  on  out,  and  join  the  t'uni11.  ^ 

At  10*40  p H ' calls,  reservations  on  a flig'ht  were  arranged. 

At  10.40.  P.,i.  I was  in  the  air  over.  Muskegon,  winging  westward.  Seven 


~ ^ J- ^ v w . flUO 

nouts  after  leaving  the  Muskegon  airport,  I 


yerb^terr^k-up“°?at?hat 

ce  nou  s*  1 then  hailed  a cab  to  take  me  to  the  mint. 

Wfl„  caJ:).^)^e . cuiious  as  to  what  all  the  activity  around  the  mint 

type  of  nonsense?  M was  an0Ver  i«°test  movement,  or  .was  it  some  other 
+ n°nsense?  Tes,  I had  to  agree  with  the  driver.  In  a wav  qn  ,:pr 
rtincate  redemption  really  was  nonsense'  of  some  typed  . 

-t-h*  Harry  had  never  met  me,  and  as  each  cab  ar  ived  he  would  rus  no  in 

PoliSe^he?— £?,  fSSenff  iL  "',rhat'S  y°U;:  naffle?”  The°passengers  «re 
^ln  ^hei  . eplies,  with  the  exception  of-  one  -athe  - tonc-h  innirin 

undated  Wh®*8ai?’  "IJOne  °f  y°ur  l&f  ?*m%  business".  ' Harr y was 

Harry  0omin-r  out1ofmth°abhMriVed’'*  and  there  was  good  old  dependable 
met  every  other  cab  that  had  pulled  up  ^“the  p^vicSe  tl^ef  houts.^ 

it  appra^ed  ?WdJed  ab  Redemption  City"  (the  San  Francisco  Mint  grounds) 
sharks  had  ilL  as  « PS°J  imitation  of  "Resurrection  City".  Teiporarv 
Pieces  iia.f  ere°^d  f0r  the  nxght  f’~om  old  crates  covered  with  large 
up  ?n  blankets  M We'e  other?  ^sting  in  sleeping  bags, or  r0llfd 

ii-hts  fo  » fth  WM  !,el:e1unable  sleep  huddled  S round  the  fliod 

TniTt  ■ th’  wrapped  ln  Plastic  cloth  gleaned  f*.*om  a construction 

San^ Francisco ?*re8S  at  the  mlnt'  Ihe  night  -e  colt  ^d^^rT 
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. v . $hq,rtiy  after  daybreak , a concession  wagon  appeared.  The  concession 
aire  soured  a bugle,  call,  offering  food,  rolls  and  hot  coffee  to  those 
who^were  waiting.  Afterwards  chess  games,  cribbage  and  other  types  0* 
past-times  began  to  occupy  the  time.  People  would  swap  stories  and 
tal-A..  People  you  had  just  met  seemed  1 ik e old . acquaintances  after 
phai  ing  these- conditions  for  a .-time.  A picnic  atmosphere  prevailed. 
Camping  gear  was  scattered  around  the  area. 


f 


At  about  5 00  A.  14.  ./’spot  ..selling"  started.  Spot  selling  is  the 
process  where  a person  who  has  stood  or  slept  in  line  all  night  for 
his  right  to  a spot,,  .sells  his  place  in  the  line.  Prices  for  spots 
ranged  from  520  to  550; 00  depending  upon  what  position  it  was.  A Number 
1 3 was  of "ered  for • j50,  but  received  no  takers.  The  two  spots  behind 
this  sold  for  >25.00  each.  In  some  cases  a man  and  his  wife  had  gone? 
waited  in  line  all  night,  and  at  5? 30  sold  one  of  the  two  spots  that 
they  had  claimed  the  right  to.  - r-  . 

At  6:00  A. M.  a guard  came  out  with  his  clipboard.  Everyone  in  the 
line  was  asked  to  sign  his  or  her  name,  and  was  assigned  a number. 

After  this,  it  was  no  longer  necessary  to  stand  in  line.  The  mint  was 
scheduled  to  open  at  3:00  A.M.  and  so  this  break  gave  us  two  hours  of 
freedom. 


Then  the  hustling  began.  Buyers  for  Silver  Certificates  would 
circulate,  making  attempts  to  purchase  notes.  The  prices  offered  started 
at  ;1.10,  and  as  the  day  progressed  they  were  offering  as  high  as  1 .60 
(and  more . in  special  cases)  in  the  late  afternoon.  I sold  fifty  notes 
during  this  period  for  $100.00.  One  curious  sight  was  a man  and  wife 
with  placards  around  their  necks  which  read,  "Buying  Silve"  Certificates, 
Spot  ;/1 3 in  Line  For  Sale". 

A photographer  from  one  or  the  San  Francisco  papers  was  on  hand 
taking  pictures  of  all  this  activity,  and  a big  spread  appeared  in  the 
papers . 


The  first  four  people  in  line  were  admitted  at  3:00  A.M.  After  they 
had  been  inside  the  mint  for  over  an  hou-:,  rumors  started  to  circulate 
that  the  mint  had  run  out  of  silver,  and  others  thought  that  they  were 
going  to  have  to  re-assay  the  metal.  A large  truck  started  unloading 
long  bars,  and  some  were  o •:  the  opinion  that  we  were  going  to  have  to 
wait  until  these  were  melted  up  and  formed  into  bars  before  we  would  be 
able  to. get  our  silver. 

The  local  residents  were  asked  by  mint  officials  to  accept  vouchers 
in  exchange  for  their  notes,  and  then  come  back  in  a few  days  to  obtain 
the  silver.  This  was  done  so  that  the  mint  could  accomodate  all  of  the 
people  waiting  in  line. 

Bathroom  facilities  didn't  amount  to  much.  ’Ye  had  our  choice  of 
three  gas  stat ions--all  located  about  a block  from  the  mint  at  the 
bottom  of  a steep  hill. 

To  add  more  to  the  confusion  at  the  mint,  two  telephone  trucks  were 
parked  outside  the  entrance,  half-blocking  the  road  making  it  difficult 
for  other  trucks  and  cars  to  arrive  and  depart.  Several  cement  trucks 
arrived  during  the  wait.  Some  o~  the  people  waiting  in  line  thought 
perhaps  this  was  used  to  fill  the  center  of  the  large  bars,  but  others 
felt  it  was  for  the  purpose  of  the  remodeling  going  on  in  another  part 
of  the  mint.  : 

fhen  you  were  standing  in  the  sun  it  was  ve.  y ho t- -and  before  the 
day  had  ended,  I acquired  a beautiful  red  glow  up  to  my  receding  hair- 
line and  on  other  unprotected  parts  my  body.  In  the  shade,  however, 
it  was  cold. 


Pfi. /55  7-58 

It  was  nearly  11 :00  A.  M.  before  the  first  four  'eappeared,  and  the 
next  few  were  called.  Sy  three  o'clock  in  the  afternoon,  they  we"e  up 
to  Number  30.  Since  my  number  was  60,  I was  beginning  to  wonder  whether 
I was  going  to  make  it  at  all,  although  we  had  been  assured  by  mint 
officials  that  everyone  would  be  accomodated.  I left  to  get  a sandwich, 
and  when  I came  bach  a half  an  hour  later,  I saw  Harry  motioning  fiancti- 
cally  for  me  to  hurry  as  they  were  about  to  call  my  number.  Sure  enough, 
they  were  already  up  to  number  55,  and  my  waiting  was  about  over. 

Once  inside  the  mint,  I was  quite  surprised  at  the  small  room  where 
all  the  action  was  taking  place.  It  was  about  the  size  of  a small  kit- 
chen. After  presenting  my  certificates  for  counting,  I was  told  that 
there  were  only  three  large  bars  left,  and  I would  get  the  largest  of 
these  bars  plus  the  balance  in  silver  granules.  I told  them  that  I pre- 
ferred small  100  oz.  bars,  and  I was  informed  to  "take  it  o.  leave  it". 
They  told  me  if  I didn’t  want  to  take  the  balance  in  silver  granules, 
they  would  refund  the  certificates.  I took  the  large  bar  amid  the  granule 

I put  the  granules  in  my  attache  case,  and  took  it  outside  to  Harry, 
l then  went  back  to  claim  my  bar.  The  attendant  handed  me  a brown  paper 
sack- -the  type  you  would  bring  back  groceries  in.  This  was  to  cany  my 
70  lb.  monster  in. 

When  I first  saw  my  bar,  it  was  anything  but,  love  at  first  sight i 
I was  quite  disappointed  with  it  as  a matter  of  fact.  It  was  the  ugliest 
one  I had  ever  seen.  It  was  crude  and  copper  colored,  very  rough  in 
appearance,  and  looked  like  a burnt  loaf  of  bread.  The  fineness  was 
393.50  and  it  weighed  1066.05  oz.  This  had  cost  )1 239*00  in  Silver 
Certificates . 

I then  made  attempts  to  put  my  70  pound  bar  in  the  bag.  Have  you 
ever  attempted  to  put  a 70  pound  object  about  the  size  of  a loaf  of 
bread  into  a paper  sack?  It’s  an  experienced 

As  I staggered  outside  with  my  prize,  a large  cheer  greeted  me. 

This  was  the  first  large  size  bar  to  be  carried  out  that  day.  The  next 
problem  was,  how  do  we  get  it  to  the  hotel?  Wait  a minute  —I  don't  have 
a hotel.  I hadn’t  registered  anywhere,  and  it  was  now  4:50  in  the  after- 
noon. An  empty  cab  was  standing  in  "wont  of  the  mint.  I left  the  bar 

with  Harry,  and  hurried  out  to  see  whether  or  not  I could  engage  the  cab. 

"No,  Sorry,  I had  a call"  was  the  cabby’s  answer.  I asked  whether  he 
would  call  and  have  the  cab  headquarters  send  me  a cab,  and  he  advised 
that  they  wouldn’t  pay  any  attention  to  him  if  he  called.  Then  I ran 
down  the  hill,  and  waited  five  minutes  to  get  into  a pay  phone  at  the 
nearest  gas-station.  It  was  in  use  by  some  guy,  evidently  talking  to 
his  girlfriend.  After  five  minutes  of  waiting,  I gave  that  up.  I then 
went  to  a pub  at  the  "oot  of  the  hill  (called  "The  Mint")  and  asked  the 
bartender  i~  he  could  call  me  a cab.  He  said  he  would,  so  I told  him  to 
send  it  to  the  mint  at  the  top  of  the  hill.  "Sorry,  I can’t  do  that-- 
only  to  "the  pub,  and  it  will  be  a half  hour  before  the  cab  will  be  here", 
he  replied.  I said  OK,  o:der  it.  I then  went  back  up  to  the  top  of 

the  hill  to  reclaim  the  bar,  pick  up  our  camping  gear  and  get  Hairy. 

Ever  try  carrying  a 70  lb.  bar  down  a steep  hill?  This  is  also  an 
experience!' i A high  wind  came  up  just  as  we  were  nea'ing  the  bottom, 
and  it  blew  off  Harry’s  hat.  He  retrieved  it  just  befo  e a cab  ran  over 
it.  It  was  our  cab,  and  the  cab~dviver  was  on  his  way  to  pick  us  up  at 
the  top  of  the  hill  where  I had  asked  originally.  Ye  got  m,  and  pro- 
ceeded to  a hotel,  where  I registered.  I asked  the  hotel  clerk  to  put 
the  bar  in  a safety  deposit  box.  The  bar  was  too  la.ge.  He  then  sug- 
gested putting  it  in  the  sa°e,  but  told  me  it  would  not  be  insured  and 
he  could  not  give  me  a receipt  ror  it.  Afte  much  haggle ing,  he  did 
give  me  a slip  so  I could  prove  ownership.  This  was  not  much  assurance 


knowing  my 
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l-iquid  e;..  .eshaents.  At  6:30  that  nitcht  I 
wolce  the  next  morning  at  6:00  a.M. 
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vy  and 


day  s activities  over  some 
lay  d own  for  a short  nap,  and 


har  va°iSfu::ia,y!  1 Went  0ut  and  tried  t0  make  some  arrangements  to  ^Pi- 
decided' the  only1  thing  ^ 


thr 


v 

o 


bar  started  all  over 


again  when  it  came 


time 


The  problems  with  the 

& jraeum  vs  zj°,z?  ;y«"  s4s:  g/sas* 

<;ii4  »i;<"  ?s,ot“dl*,r=uSaoi  snrs  s z rg*- 

v™,/  f_hl:°s  ^brew_in  my  toothbrush  and  razor,  and  I was  all  packed.  It 


broke 

in  the  case 


~ -I-  CJ  vy  , 2 cm.  u.  _L  v v Ct  O ct 

ny  behind  my  "Playb°y"  magazine,  but  it  wouldn't  fit 


with  the  bar 


tbe  fun  really  began.  You  should  have  seen  the  exoression  on  thP 

olc\  °(  L L 1 r!ged  him  t0  oar--y  my  small  case,  and*  he  W°ed  So 
pick  it  up.  He  managed  to  get  it  to  the  hotel's  entrance  and  he  had  M = 

?®,oe  wat°hed  the  cabby  try  to  pick  up  the  innocent  looting  ba<?  The 

thou-ht  ills  outSo-U^  mheh  tKe  P?’:tef  at  the  alrP°rt  tried  it.  The  porter 
since  thf « Lk  ^7  mind  when  I asked  him  to  carry  this  small  bag, 

Jm  several  o ^hej  people  with  many  more  cases  and  ba*?s. 

I ^resented  haul  to  get  to  where  my  plane  would  be  loading. 

curiouslv t1  redeculous  spectacle  to  my  fellow  travelers  who  stared 

curiously  ai  me  as  I struggled  with  ray  small  bag. 

bar  ifo-nfS  fh°hlem  ?am?  nin  Chicago.  Arriving  at  O'Hare,  I checked  the 
lr\  °‘-  the  be.mmal  lockers,  and  went  in  search  o-  help.  After 

cas^ilhhi^hn-^L130  °b+tal?  a shoppine  cart'  Placing  ray  little  attache 
manv  lurlovl  A*"  8 1 started  for  the  plane.  This  also  prompted 

would  he  1 ^h?n  a l0ns  push  t0  gate  5 wbere  1 was  bold  my  plane 

and  'ore-os':ed  tnS*hnA'l^1V1?f -the:'e5  1 reliniuished  possession  of  the  cart, 
roni  ni!;!d  1 A T "d;  ,Zt  Was  then  1 was  told  1 was  .about  to  get  on  the 
-t  ia  jrlaneg  and  1 wanted  gate  15 i G-ate  15  is  at  the  othe'  end  of  the 

i1^ht*-n^PtheL^ran?ic  s?arch  for  a cart^  and  another  long  push  to  the 
fifns  ilfnei  rhl$  plane  dec ided  to  load  way  out  in  the  center  of  the 
iield,  whicn  meant  1 had  to  carry  the  bar  half-way  across  the  airfield  in 

n«  + ?i  r DOa;'d*  1 boarded  and  there  were  no  more  problems  or  excitement 
Two  hi  a---‘:lved  at  tbs  Muskegon  airport.  I purposely  waited  until  all  of 
the  °bbe : pass eng- s had  left  before  I attempted  to  get  off.  I was  becoming 
somewhat  oat -cl  e atiqued  with  my  war  with  the  bar  all  day.  - Again  to  the 

h 1 - i ^ . s a~ e s and  surp  ised  races  of  the  onlookers,  I staggered  out  of 
the  plane  into  the  terminal  with  njf  heavy  burden. 


. p sec  ic  down  outside  the  terminal  and  walked  to  the  parkin1,  lot  to 
pier  i P, my  car,  knowing  ' ull  well  that  i r anyone  were  to  come  and  try  to 
steai  li,  I could  run  faster  chasing  him  without  it,  than  he -could  with 

. * ' d my  cal > drove  back  to  where'  I had  left  my  case,  and  loaded  it 
into  the  crunr.  Then  I went  home  and  went  to  bed. 


, • Many  people  have  asked  me  what  I plan  to  do  with  the  bar  now  that  I 
have  it.  several  ideas  have  occurred  to  me,  but  I believe  the  best  solu- 
tion^ co  raw  problem  would  be  to  leave  the  bar:  right  where  it  is  in  the 
trunk,  and  use  if  "’or  extra  weight  when  the  snow  flies. ; Instead  of  putting 
two  Oj.  chj.ee  cement  blocks  in  my  trunk  for  t action,  I will  have  my  weight 
problem  solved.  I have  made  up  my  mind  though,  if  I ever  sell  the  'qslxAi 
will  always  keep  the  paper  sack  as  a momento  of  my  trip. 


